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To,

INDEPENDENT AUDITOR'S REPORT

The Members,
RAJARAMBAPU SAHAKARI BANK LTD.,
A/P PETH, TAL-WALWA, DIST-SANGLI

Ref : Appointment Letter Reference No Audit/RSBL/2-11/2022-23 dated 23rd August, 2022
Report on the Consolidated Financial Statements as a Statutory Auditor

Opinion

1.

We have audited the accompanying financial statements of the RAJARAMBAPU SAHAKARI BANK

LTD, PETH ("the Bank") as at 31st March 2023 which comprise the Balance Sheet as at 31st March
2023 and the Profit & Loss account and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information. The returns of Head
Office and 46 branches audited by us are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of matter described in the comments incorporated in LFAR, Part A,B & C of
Statutory Audit, the aforesaid financial statements together with the notes thereon give the
information required by the Banking Regulation Act, 1949 (A.A.C.S.), the Maharashtra Co-
operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961 and guidelines
issued by Reserve Bank of India and Registrar of Co-operative Societies, Maharashtra in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) incase of Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023.

i) Inthe case of Statement of Profit and Loss Account of the Profit for the year ended on that date;
and

iii) Incase of the cash flow statement, of cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Auditing
and Assurance Standard Board (AASB) under the council of ICAl and to the extent applicable. Our
responsibilities under those Standards are further described in the Auditor's Respansibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
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the provisions of the relevant Acts and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

The Bank's Board of directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the bank prepared in accordance with the Banking Regulation Act, 1949 (as applicable to
Co operative societies), the guidelines issued by Reserve Bank of India and the Registrar of co
operative Societies, Maharashtra, The Maharashtra Co-operative Societies Act, 1960 (as
applicable) and generally accepted accounting principles in India so far as applicable to Bank
including the accounting standards specified by ICAI. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material mis-statement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management either intends to liquidate
the bank or to cease operations, or has no realistic alternative but to do so.

The Managementis also responsible for overseeing the bank's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
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opinion on the effectiveness of the entity's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Banks ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the bank to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and Regulatory Matters
The Balance Sheet and Profit and Loss Account have been drawn up in Forms "A" and "B"
respectively of the Third schedule to the Banking Regulation Act, 1949 (As applicable to Co-
operative Banks) and provisions of The Maharashtra Co operative Societies Act, 1960 and The
Maharashtra Societies rules, 1961.
Subject to the limitations of the Audit indicated in Paragraphs 1 to 5 above, and subject to our
observations in Section A, B and C of the Main Audit Report and Branch Audit Reports and to
the best of our knowledge and according to the information and explanation given to us and as
shown by the books of the Bank and read together with the Notes to the accounts we report
that:

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the bank
so far as it appears from our examination of those books and proper returns adequate for the
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purpose of our audit received from the branches.
c) The transactions of the Bank, which have come to our notice, are within the powers of the
Bank.

d) The Balance Sheet and Profit & Loss account dealt with by this report, are in agreement
with the books of accounts and returns,

e) The Accounting standards adopted by the bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks.

8. As per the information and explanations given to us and based on our examination of the
books of account and other records, we have not come across material instances in respect of
the details mentioned in the Rule 69(6) of The Maharashtra co -operative Societies Rules 1961

9.  We further report that for the year under audit, the bank has been awarded "A"classification.

FOR MRPRS & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. No. 112705W

Place : Satara
Date : 15/06/2023 CA MANGESH P. PRADHAN
Partner
Mem. No. : 120792
Panel No. : 11737
UDIN : 23120792BGVTOAG644
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fe* 22 /03 /2023
BALANCE SHEET

Sr.No. Capital & Liabilities Schedule As on 31-03-2022 As on 31-03-2023

isdel g oft No. Rs. Ps. Rs. Ps.

1 | YFTYISad 1 46,07,11,830.00 52,83,65,910.00
Share Capital
2 | et (I g 3ax) T FHT

2 2,52,82,30,977.21 2,86,64,21,699.41
Reserves & Surplus

3 | o 9 TR et 3 ]20,90,92,03,302.76 | 22,70,76,14,964.27
Deposits & Other accounts

4 ol Borrowings 4 44.81,75,319.00 31,50,36,396.00

5 | 9t 3MTeiel! fer (Sere arguHToT) 1,59,000.00 1,59,000.00
Bills For Collection (contra)

6 | et oo 53,37,20,232.34 55,12,36,578.39
Overdue Interest Reserve
Restuctured Loan Interest Reserve 0.00 2,37,49,802.63

7 | 2o == 88.17,959.00 91,08,721.00
Interest Payable

8 | sax aoft 5 23.09,95.247.89 35,18,70,290.52
Other Payables

9 | 9% Acad Acaic 19,69,255.36 30,15,843.52

(ATM, POS, MPS. UPI, BBPS)

25,12,19,83,123.56 27,35,65,79,205.74

Place : Peth
Date : 15th June 2023

&I HETIaRATISD EATIH I FATAD KEIEEY TS
Mr. Rajaram Anandrao Patil CA. Pradip Nivrutti Babar Dr.Prakash Hindurao Patil Mr. Vijayrao Vitthalrao Yadav
Chief General Manager Managing Director Director Director
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CUS L B CF B B R D
As on 31" March 2023

Asset§ And Properties

1t g Joft

I firgs a daelter RRigs

Cash in Hand & Balance with Banks
R dopeiter 34t

Deposits with other Banks

LD CY

Investments

Hot

Loans & Advances

THA 3Teiett QA (Iee Frogu=m)
Bills Receivable (contra)

Jur AT Interest Receivables on NPA
Interest Accrual on Loan

Interest Recievable on Investment
TR g S ATeHaT (s g Sirarn)
Fixed Assets (WDV)

fATR T ATerET Non Banking Assets
gaxr Joft

Other Receivables / Other Assets
d Acad Acamc

(ATM, UIMPS, BBPS, UPI)

Schedule As on 31-03-2022 As on 31-03-2023

No.

10

11

Rs. Ps.
1,81,69,96,686.00

1,08,21,00,000.00

6,82,31,32,180.00

13,95,79,24,973.31

1,59,000.00

53,37,20,232.34

6,38,69,610.00
10,94,63,869.00
27,47,41,336.74

35,40,62,170.00
10,21,71,342.85

36,41,723.32

25,12,19,83,123.56

Rs. Ps.
1,79,78,56,308.39

1,45,75,00,000.00

7,30,41,58,924.00

15,27,84,84,953.17

1,59,000.00

55,12,36,578.39

8,32,96,410.00
12,18,69,185.00
30,53,77,925.19

30,15,09,770.55
15,36,09,453.14

15,20,697.91

27,35,65,79,205.74

Contingent Liabilities 12 44,71,76,553.00 51,73,25,161.00
=T RaeReet STaEeRt
Bank Guarantee 37,28,49,635.00 45,76,65,714.00
90 a¥ 3IF3ITRfeeg WA Rercg
s T ) (DEAF) 4,83,16,749.00 5,45,25,057.00
10 Year Inoperative Account amount
transfered to RBI
rcht Forfaier SITeT TS SN RuNeTEd ARTUh 1,68,55,169.00 -
Claim for Excess Interest application
on agriculture advances
Income Tax Demand for AY 2014-15 (FY 2013-14) 47,99,000.00 47,99,000.00
TDS Demands ( For Various Years) 43,56,000.00 3,35,390.00
T, AT ST e CA. Mangesh Pradhan A ASATAT AT EATATTHAR
ART PARTNER As per Audit report of even date
Prof. Shamrao Dnyandev Patil M.No. 120792 M/SMRPRS & ASSOCIATES

Chairman

UDIN- 23120792BGVTOA6644

Chartered Accountants
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e 32 /03 /2023
PROFIT AND LOSS ACCOUNT

Income Schedule For The Year For The Year
No. Ended 31-03-2022 Ended 31-03-2023
Rs. Ps. Rs. Ps.
1 | AT @ 13 1,95,54,15,638.36 2,00,05,77,575.41
Interest Received
2 | ®fAm, ggunass g TATAT - 77,58,022.79 65,06,006.78
Commission, exchange & brokerage
3 | gar S 14 5,85,75,179.13 19,85,51,480.42

Other Received

2,02,17,48,840.28 2,20,56,35,062.61

Place : Peth
Date : 15th June 2023

&I HETeIIeATIdH FARATIH I FATAD GEIGED GEIGED
Mr. Rajaram Anandrao Patil CA. Pradip Nivrutti Babar Dr.Prakash Hindurao Patil Mr. Vijayrao Vitthalrao Yadav
Chief General Manager Managing Director Director Director
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FHEE ARI-AIET TH

For the Year ended 31StMarch 2023

For The Year

For The Year

Expenditure Schedule
TTaf=aT a1t No. Ended 31-03-2022 Ended 31-03-2023
Rs. Ps. Rs. Ps.
1 | feorer =T Interest Paid 15 1,30,13,98,137.92 1,23,67,51,773.58
2 | 9TR g 9= Salary & Allowances 17,51,63,980.55 18,56,20,161.27
3 | warae AT v g vaT @ 5,88,390.00 6,70,615.00
Director's Meeting & Director's Conveyance Allowances
4 | artfaser wrs, R, T @ fRara<h 5,73,85,180.48 6,09,10,301.68
Rent, Taxes, Insurance & Fuel Expenses
5 | curer g 2fermr 64,39,943.41 79,41,892.45
Postage & Telephone Expenses
6 | side &Y 32,09,000.00 29,58,000.00
Audit Fee
7 | SO, ST T ERART 6,24,87,977.55 6,49,71,161.14
Repairs, Maintainance & Depreciation
8 | W, BuTE T STfeRTa 50,30,607.99 59,43,687.21
Stationery, Printing & Advertisement
9 gax @ Other Expenses 16 3,12,00,732.46 2.64,67,419.64
10 | <ft. v @ @d GST Expenses 82,12,991.96 89,31,527.98
11 | Investment Depreciation Reserve Exp (IDR) 0.00 5,97,01,021.00
12 | Impairment in non Banking Asset 0.00 9,25,52,399.45
13 | Standard Asset Provision 0.00 35,00,000.00
14 | Govt. Security AFS to HTM Shifting deficit 0.00 6,98,09,492.00
15 algss JmT Gross Profit 37,06,31,897.96 41,89,05,610.21
2,02,17,48,840.28 2,20,56,35,062.61
16 | a=GLY Provisions 21,91,86,044.00 19,85,16,800.00
) BDDR 15,00,00,000.00 18,60,00,000.00
) Special Reserve Income Tax Act 36(1)(VIII) 65,00,000.00 1,00,00,000.00
1) Loan Restructure Provision 1,54,69,000.00 0.00
IV) Deffered Tax 47,91,094.00 25,16,800.00
V) Investment Depreciation Reserve Exp ( IDR ) 4,24,25 950.00 .
@R qd @1gs T Gross Profit Before Tax 15,14,45,853.96 22,03,88,810.21
3MIFR  Income Tax 3,88,10,357.00 7,88,03,535.00
R geaTa feas AT Net Profit After Tax 11,26,35,496.96 14,15,85,275.21
T, ITOE T It CA. Mangesh Pradhan WA ASATIT ATV HEATATTAR
ARET PARTNER As per Audit report of even date
Prof. Shamrao Dnyandev Patil M.No. 120792 M/SMRPRS & ASSOCIATES

Chairman

UDIN- 23120792BGVTOA6644
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SCHEDULE 1 - YT HWRTSdd  Share Capital

sr.N ausfier As on 31-03-2022 As on 31-03-2023
- NO- Particulars Rs. Ps. Rs. Ps.
A) | 31frpa 9000 T ¥40000 W farvTTerer 750000000.00 750000000.00
Authorised Share Capital (750000 Shares of 1000/- each)
B) | @RIt UTT Hisae (UM .90/ - 0€383%9 T 460711830.00 528365910.00
¥. 9000/ - ¥ 3303 UTT AUTAGH! LRI Pelel)
Paid Up Share Capital ( 20634391 Shares of Rs. 10/-
each & 322022 Shares of Rs. 1000/- each)
UqUT Total 460711830.00 528365910.00
SCHEDULE 2 - STEa g 3ax felt Reserve & Other Funds
A)| =g et Statutory Reserve Fund 558808731.95 590452974.95
B)| fawra fAeft Development Fund 734202.50 646202.50
C)| gfea a werfda &of et Bad & Doubtful Debts Reserve 1165272366.05 1351698418.05
D) wegs 3T TG Provision for Standard Assets 56500000.00 60000000.00
E) gqﬁwna»—-r feft Revaluation Reserve 53395209.13 116165386.00
F)| sara fAeft Building Fund 270169382.00 277145382.00
G)| emfer et Charity Fund 663000.00 663000.00
H)| @mrR wearor et Staff Welfare Fund 11362416.94 11181371.06
) | fasu e Election Fund 5000000.00 5000000.00
J) WYRIE g 3digR freror fAeft Member Depositer Education Fund 14857000.00 16357000.00
K)| srig dearor feft Member Welfare Fund 3889065.00 3588065.00
L) W e e el Investment Depreciation Reserve 70025000.00 59701021.00
M) GEEIEACEaRRE G Technology Development Fund 17790000.00 19790000.00
N) W F-IaR e} Investment Fluctuation Reserve 115765650.00 135765650.00
O)| =at Rereg %8 General Reserve Fund 1670914.24 1670914.24
P)| sa= Rercg ws (NBA) 27617184.55 27617184.55
Q)| General Provision (Restructured) 27769000.00 23087000.00
R)| Special Reserve Income Tax Act 36(1)(VIII) 14306000.00 24306000.00
S) | Net Surplus 112635496.96 141585275.21
T)| Last Year Balance Profit 357 89 854 85
TRuT Total 2528230977.21 2866421699.41
SCHEDULE 3- Jdl & $cR W<l Deposits & Other Accounts
A) | ga= 34 Fixed Deposit
q) d=fhes Individual 12395239303.21 12245646413.48
Q) WwT Societies 4159260236.00 5819653499.00
3) §& Bank 347842520.00 0.00
Sub Total -A 16902342059.21 18065299912.48
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Sr. No.

quefier

As on 31-03-2022

As on 31-03-2023

SCHEDULE 4 - &t (el gaa 39) gza+

Particulars Rs. Ps. Rs. Ps.

B) | @@ 34 Saving Deposit
q) dafea Individual 3018667734.67 3286251666.52
3) sieerT Societies 5857708.33 6428810.79
Sub Total - B 3024525443.00 3292680477.31

C) | @me1, 3a Current Deposit
q) dafpe Individual 431986869.83 646238929.81
Q) W= Societies 456984133.11 593090897.96
3) Credit Balance In Hypcc shéle dor= wit.3ft. @t 69482526.61 9486339451
Sub Total-C 958453529.55 1334193222.28

D) | H&a Wuerear 34t Matured Deposit

q) dafhd Individual 22346829.00 14216987.20
Q) WRAT Societies 1535442.00 1224365.00
Sub Total-D 23882271.00 15441352.20
Ut Total Deposit (A+B+C+D) 20909203302.76 22707614964.27

Brrowings (Long Term Deposit) Subordinate

A) | €Tef gaa 39 Long Term Deposit Subordinate
9) dafepas Individual 134573319.00 65180143.00
Q) W¥AT Societies 313602000.00 140823000.00
B) | Long Term Subordinate Bonds (Seris-1) 0.00 109033253.00
Sub Total - 448175319.00 315036396.00

SCHEDULE 5 - $aX 20fl Other Payable

1@ forga (ATM @g) Cash In Hand (With ATM)
Japie a1 WreaTditer fRrgi@ Balance in Current Accounts with Banks
q) Rered 9 31T $f3AT Reserve Bank of India

SCHEDULE 6 - g fRIge a Saiqe are] Wieardier fIeeid Cash in Hand &

86990600.00

1112795177.09

A) | Statutory Dues Payable 23939810.28 36861807.41
B) | S Suspense Account 57697386.24 65782561.43
C) | TR 2uft Other Liabilities 58816893.64 60359345.05
D) | RregRe Rutsiie Security Deposit 1037577.00 592431.00
E) | & 8SR Pay Order 17479810.73 74394681.63
F) | ¥ 3maeR @< Bank Income Tax Provision 35235200.00 77024330.00
G) | % == =< Other Expenses Provision 5112217.00 3855134.00
H) | Staff Dues Provision 31676353.00 33000000.00

TRt Total- - 230995247.89 351870290.52

Balance with Banks

88904600.00

1059771442.87
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quefier

As on 31-03-2022

As on 31-03-2023

Sr. No. Particulars Rs. Ps. Rs. Ps.
) fR.u7. 7. .95 for. The MSC Bank Ltd. 58183.88 30619.62
3) ST, WIART, BIegqR, gur foregT 7ed.|g. 9a1 45555451461 372176573.97
Sangli, Satara, Kolhapur, Pune Dist. Central Co-op.Bank Ltd.

8) ¥eT I 3Ttk SfAT 9 Fert dapT 115897.56 10394446.56
State Bank of India & Associate Banks
) o 214 o1 s e Ty, R, S, e, EeR, I 62613118.17 130709510.79
IDBI Bank Ltd Branch Kolhapur, Shivajinagar, Akurdi, Dhankavdi, Hadapsar, Dadar
§) d 31T gSIgT AT qre5dT
Bank of Baroda Br. Walwa 1043159.59 3811955.59
©) T @ ATw ST e fAvs, areft
Union Bank of India Br.Miraj, Vashi 5052941.34 6674691.59
¢) IR.§).U5. I Gl SFAYR, SARFIYR, asia
RBL Bank Branch Islampur, Jaysingpur, Vadgoan 68736582.35 90460089.35
]) HEve I AT FAEHIGt BlegTR
Federal Bank Branch Laxmipuri Kolhapur 100000.00 103340.00
90)f2 RRSvwdt wedrt 9@ for. omaT SawH gor
The TJSB Sahakari Bank Br. Deccan Pune 18432624.96 34312750.50
99) ARIET HI-3ATT. Tb o1, oman PiegTR
Saraswat Co-op. Bank Ltd. Br. Kolhapur 90856.62 90384.32
R) TR r-37a. Jap for. e fagmrast 5413029.83 41590323
SVC Co-op. Bank Ltd. Br. Vikroli
Sub Total (B) 1730006086.00 1708951708.39
@t Total (A+B) 1816996686.00 1797856308.39

SCHEDULE 7 - ScR d&Icilel 34l Deposit with Other Banks

A) | foregt e wg.d% feor. District Central Co.Bank Ltd. 390100000.00 750100000.00
B) | T ﬂsﬁ?‘r Othe'r CO-'op- Banks 10000000.00 15400000.00
0 mw Natlona!lzed Banks 32000000.00 32000000.00
91 Commercial Banks 650000000.00 410000000.00

D) ﬁ@miﬂﬁ’ﬂs fe1. The MSC Bank Ltd 0.00 250000000.00
v Total - 1082100000.00 1457500000.00
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Sr. No. a'c.rgﬁa As on 31-03-2022 As on 31-03-2023
Particulars Rs. Ps. Rs. Ps.
A) | Fg/T5T ARBR AT [AdUD 6822381180.00 6953407924.00
Investment in Central/State Govt. Securities
B) | R wa.w. ¥t d% for., gad dtord 50000.00 50000.00
The M.S.C Bank Ltd.Mumbai Shares
C) | welt f37.7.98.9% for., wielt Svaref Sangli D.C.C. Bank Ltd. Sangli Shares 701000.00 701000.00
D) | Standing Deposit Facility 0.00 350000000.00
JRT Total- 6823132180.00 7304158924.00
A) | Sreuded, Fer shéie, 3. /gl . Cash Credit, 0.D./Hundi etc. 5804087456.96 7453068737.01
q) SR IRUMER Secured 5300411538.53 6995066218.05
?) fa=T aRumaR Unsecured 503675918.43 458002518.96
et A0 oIt bt Of Which Overdue 356897929.06 411229213.21
9) $AR dRUMER Secured 352574296.74 407551469.89
?) faHT IRUMER Unsecured 4323632.32 3677743.32
3) t gEa /derfia Doubtful/Loss 0.00 0.00
B) | W& Haa Pof Medium Term Loan 2964933161.55 3496774033.41
q) $aR dRUMER Secured 2656074980.51 3193049574.11
?) fa=T aRumaR Unsecured 308858181.04 303724459.30
TR A0 BoIfdhT Aepareht Of Which Overdue 66981583.74 46876106.83
q) SR IRUMER Secured 61998519.00 43345468.54
?) fa=T aRumER Unsecured 4983064.74 3530638.29
C) | @ref g&a @of Long Term Loan 5188904354.80 4328642182.75
) SR dRUMaR Secured 5188904354.80 4328642182.75
i<t A0 potidehl Apareht Of Which Overdue 274220657.62 199141454.82
gaR dRUMER Secured 274220657.62 199141454.82
TR Total - Loans & Advances (A+B+C) 13957924973.31 15278484953.17
SCHEDULE 10 - TR g S Hrersra (37 @i Sirar) Fixed Assets (wdv)
A) | TaTaR wrerEET land & building (WDV) 157168864.75 216247150.69
B) | ST HTetH=IT Furniture, fixtures (WDV) 117572471.99 89130774.50
YgRT Total- 274741336.74 305377925.19
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quefier

Particulars

As on 31-03-2022
Rs. Ps.

As on 31-03-2023
Rs. Ps.

SCHEDULE 12 - Contingent
gHuaTHTo R Retell STaTaeRT Bank Gurantee

Liabilities

SCHEDULE 11 -3cX Juf} Other Receivable
A) | feutsfie Deposits 38412764.41 38600704.41
B) | sfscg= Advances 4375059.47 15637150.00
C) | ferga® BuTg Printing Stationary Stock 2064584.59 2305819.54
D) | faepies Auft Sundry Debtors 22083734.38 20041449.19
E) | efscgrm1 s=% <@ Advance Income Tax 35235200.00 77024330.00
QRul Total- - 102171342.85 153609453.14

SCHEDULE 13 - fDTeIel QTST Interest Received

372849635.00 457665714.00

90 a¥ 3F3TRfeeg WrearHt Rered dFds af Farelt I 48316749.00 54525057.00

(DEAF) 10 Year Inoperative Account Amount transfered to RBI

<t Borfadier ST =TT 3MThIRON graa! ARTof 16855169.00 -

Claim for Excess Intrest Application on Agriculture Advances

Income Tax Deamand for AY 2014-15 (FY 2013-14) 4799000.00 4799000.00

TDS Demand (For Various Years) 4356000.00 335390.00

YR Total- 447176553.00 517325161.00
Sr. No. a‘c_rsﬁa For the year ended 31-03-2022 | For the year ended 31-03-2023
Particulars Rs. Ps. Rs. Ps.

A) | BoIfeR fArsTerer daTsT 1405083477.64 1459037739.08
Interest Received on Loans & Advances
B) | &t g T[aauhieR fiwTerer @TST Interest Received on Investments 574645780.82 596217472.52
C) | go fearar Rae Less Rebate -24313620.10 -50375614.19
D) | et =3 i freRa Govt. Securities Premium mortization 0.00 -4302022.00
TR Total 1955415638.36 2000577575.41
SCHEDULE 14 -5<R STHT Other Received
A) | i A, CpalegR ISt SR B, iR IS, 9% 33 a1, Bur 50446234.13 95360924.42
Service Charges, Takeover Charges, Processing Fee,
Locker Rent, Chequebook charges, Printing.
B) | WR®RI IRg TRGH-fasht I Profit on Purchase - Sale of Govt. Securities 8128945.00 20034158.00
C) | fews <o TG Deffered Tax Provision 0.00 8449398.00
D) | Jaav Tesar At Investment fluctuation reserve 0.00 70025000.00
E) [ Covid 19 Restructutred Loan Framework 1.0 and 2.0 Provision 0.00 4682000.00
T Total 58575179.13 198551480.42
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quefter
Sr. No. Particulars

SCHEDULE 15 - fedfel @11 Interest paid

For the year ended 31-03-2022 | For the year ended 31-03-2023
Rs. Ps. Rs. Ps.

A) | 3R Retet @St 1255499998.92 1187984604.28
Interest paid on Deposits
B) | wrwifer fRerer st 45898139.00 48767169.31
Interest paid on Borrowings
QU Total- - 1301398137.92 1236751773.58
SCHEDULE 16 - 3R @d  Other Expenses
A) | 3R == 20463668.46 26467419.64
Other Expenses
B) | Wl I fifa faetam 10737064.00 0.00
Govt. Securities Premium Amortization
YR Total- - 31200732.46 26467419.64
WA ASAAT AT HEATATTAR
As per Audit report of even date
M/SMRPRS & ASSOCIATES
Chartered Accountants
FRN 112705W
=, TR fegua v oft, fasrawe fagee aea . ARNE [EE T CA. Mangesh Pradhan
JieTeTd sieITerd SRSl PARTNER
. . . . Prof. Sh Dnyandev Patil M.No. 120792
Dr.PrakasSirl;llcnt'n:rurao Patil Mr. Vuayrag i\rl;::tt:a:lrao Yadav ro anc':r::irm';f“ ev ratl UDIN. 23120792BGV TOAGG44

& HlIdRRATYD
Mr. Rajaram Anandrao Patil
Chief General Manager

FIRATYHT FATAD
CA. Pradip Nivrutti Babar
Managing Director
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Significant Accounting Policies

1. Basis of Accounting

The financial statements are prepared by following the Going Concern concept on historical cost
convention under accrual system of accounting unless otherwise stated. These statements conform with
the applicable statutory provisions, Accounting Standards (AS) issued by The Institute of Chartered
Accountants of India and generally accepted accounting principles prevalent in the Banking Industry in
India and Regulatory norms/guidelines prescribed by Reserve Bank of India and Banking Regulation Act
1949 and The Maharashtra Co-operative Societies Act 1960.

2. Use of Estimates

Preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts
of Assets and Liabilities, Revenues and Expenses and Disclosure of contingent liability at the date of the
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
tothe accounting estimates is recognized prospectively.

3.CASHFLOW STATEMENT (Accounting Standard-03)

PARTICULARS 31.03.202 31.03.203

Rs. In lakhs Rs. In lakhs

A) CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT AS PER PROFIT AND LOSS ACCOUNT 1126.36 1415.85
ADD: ADJUSTMENTS FOR

DEPRECIATION ON ASSETS 506.00 502.70
PROVISION FOR BAD & DOUBTFUL DEBTS 1719.69 1995.00
PROVISION FOR INCOME TAX 352.35 788.03
PROVISION FOR INVESTMENT DEPRECIATION RESERVE 424.26 -1295.10
AMORTISATION OF PREMIUM ON INVESTMENTS 107.37 43.02
DEFERRED TAX 47.91 -25.16
NBA and Other ProvisionBransfer from IFR -2127.27 -525.52
Transfer From IDR 0.00 -700.25
OPERATING PROFIT BEFORE WORKING CAPITAL 2156.67 2198.57
CHANGES

ADJUSTMENTS FOR

(INCREASE) / DECREASE IN INVESTMENTS 6735.48 -8564.27
(INCREASE) / DECREASE IN ADVANCES 4452 .96 -13205.60
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PARTICULARS 31.03.2022 31.03.2023
Rs. In lakhs Rs. In lakhs
(INCREASE) / DECREASE IN OTHER ASSETS 704.49 32.35
(INCREASE) / DECREASEIN INTEREST RECEIVABLE 728.92 493.48
(INCREASE) / DECREASE INBORROWINGS 0.00 1331.39
INCREASE/ ( DECREASE) IN DEPOSITS -7583.23 17984.12
INCREASE/ ( DECREASE) IN FUNDS -1215.43 1966.05
INCREASE/ ( DECREASE) IN OTHER LIABILITIES -1477.66 1637.18
INCREASE/ ( DECREASE) IN INTEREST PAYABLE -1064.33 2.91
CASH GENERATED FROMOPERATIONS 1281.20 -1972.13
INCOME TAX PAID NET OF REFUND 0.00 788.03
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 3437.87 -561.59
B) CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS AND CAPITAL WIP 324.46 306.37
SALE OF FIXED ASSETS
NET CASH USED IN INVESTING ACTIVITIES (B) 324.46 306.37
C) CASH FLOW FROM FINANCING ACTIVITIES
INCREASE/ (DECREASE) IN SHARE CAPITAL 3.10 676.55
DIVIDEND PAID DURING THE YEAR
NET CASH USED IN FINANCING ACTIVITIES [C] 3.10 676.55
D) NET INCREASE/ DECREASE IN CASH & CASH EQUIVALENTS 3765.43 -191.41
(A+B+C)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF TH
YEAR 14404.54 18169.97
CASH AND CASHEQUIVALENT AT THE END OF THE YEAR 18169.97 17978.56

Note : Cash flow statement has been prepared under the indirect method set out in the Accounting
Standard ( AS) -3 " Cash Flow statements" issued by the institute of Chartered Accountants of India.
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4. Fixed Assets and Depreciation (Accounting Standard -10)

4.1 Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-
line method.

4.2 Amortization is recognized on a straight-line basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each reporting period, with the effect
of any changesin estimate being accounted for on a prospective basis.

4.3 Premises are revalued from time to time as per the valuation reports by registered Government
Approved valuer as on the date of valuation. The surplus arising out of such revaluation (due to
difference in written down value and fair market value on the date of valuation) is debited to
premises account and correspondingly credited to revaluation reserve. Depreciation on account of
revaluation of ownership premises has been provided during the year and an equivalent amount is
transferred to Reserve Fund from Revaluation Reserve.

4.4 Depreciation on tangible assets is provided based on useful life

4.5 Specialized software isamortized over an estimated useful life of 3 years.

4.6 Estimated useful life of the assets are as follows:

Class of Property, plant and equipment Useful life
Buildings 60 Years
Furniture and fixtures 10 years
Vehicles g years
Server b years
Computer 3 Years

4.7 Depreciation Charged For Year 2022-23 - Rs. 5,02,70,258.43

5. Revenue Recognition (Accounting Standard-09):

5.1 Items ofincome and expenditure are accounted for on accrual basis.

5.2 Income from non-performing assets is recognized to the extent realized, as per the directives issued

by RBI.

5.3 Interest on Government Securities, debentures and other fixed income securities is recognized on
accrual basis. Income on discounted instruments is recognized over the tenor of the instrumenton a
straight-line basis.

5.4 Dividendincome isaccounted on receipt basis.

5.5 Exchange and brokerage are recognized on realization.

6. Investments (Accounting Standard-13)

6.1 Categorization of investment: |n accordance with guidelines issued by RBI, the Bank classifies its

investment portfoliointo the following three categories:

I) 'Held To Maturity'-Securities acquired by the Bank with the intention to hold till maturity.
ii) 'Held For Trading' - Securities acquired by the Bank with the intention to trade.
iii) 'Available For Sale' - Securities which do not fall within the above two categories are classified as
'Available for Sale'.

6.2 Classification of Investments: For the purpose of disclosure in the Balance Sheet, Investments are
classified as required under Banking Regulation Act, 1949 and RBI guidelines as follows:—
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Government Securities, Other Trustee Securities, Shares in co-operative institutions, Shares of Limited
companies, PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and other
Investments.

6.3 Valuation of Investments:

1) 'Held to Maturity' - These investments are carried at their acquisition cost. Any premium on acquisition
is amortized over the balance period to maturity, with a debit to Profit & Loss Account. The book
value of security is reduced to the extent of amount amortized during the relevant accounting
period.

ii) 'Held for Trading' - The individual scrip in the HFT category is marked to market at monthly interval.
The netresultant depreciation in each classification (as mentioned in Para 3.2 above) is recognized in
the Profitand Loss Account. Net appreciation, if any, isignored.

iii) 'Available for Sale' - Except securities (SRs) issued by Asset Reconstruction Company (ARC) Trust each
Central Govt./ Other approved Securities in this category is re-valued at the market price or fair value
for each scrip. SRs will be valued at NAV as on the date of Balance Sheet from the second year of the
issue. The resultant depreciation in this category is recognized in the profit and loss account. Net
Appreciation, if any, is ignored. In case of shares and bonds and other investments, the scrip wise
appreciation is ignored. Market value of government securities (excluding treasury bills) is
determined on the basis of the price list published by RBI or the prices periodically declared by PDAI
jointly with FBIL for valuation at year-end. In case of unquoted government securities market price
or fairvalueis determined as per the rates published by FBIL

iv) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission etc.
pertaining to investments paid at the time of acquisitionis charged to revenue.

7. Employee Benefits (Accounting Standard-15):

7.1Provident Fund:

Provident fund is a defined contribution plan and the contributions for the year in that respect made to
Regional Provident Fund (P.F.) Commissioner are charged to Profit and Loss account.

7.2 Leave encashment

Leave encashment is a short term compensated absence. Accordingly, the Bank has made provision of
leave encashment on actual basis.

7.3 Gratuity

Gratuity is a defined benefit plan. The Bank has Gratuity Fund for its employees under the Group Gratuity
cum Life Assurance Scheme managed by Life Insurance Corporation of India. The bank has created
trust for gratuity fund. In terms of Accounting Standard -15 ( Revised), Interest rate ,Current service
cost and net actuarial gain/loss is charged to the profit and loss account and net asset/liability is
recognized in Balance Sheet based on Actuarial valuation done by an independent actuary as at the
year end, using the projected unit credit method.

8. Segment Reporting (Accounting Standard-17)

In accordance with the guidelines issued by Reserve Bank of India, the segments are ascertained as
under.

l. Treasury includes all investment portfolio, profit/loss on sale of investments and money market
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operations. The expenses on this segment consist of interest on external borrowings as well as internal

sources and depreciation/ amortization of premium on HTM category investments.
ii. Other Banking operationsinclude all other operations not covered under Treasury Operations.

FINANCIAL YEAR 2022-23

Business Corporate / Other
Segment TREASURY wholesale banking Retail banking banking
CURRE

CURRENT | PREVIOUS CURRENT PREVIOUS CURRENT | PREVIOUS NT PREVIO | CURRENT PREVIOUS
Particulers YEAR YEAR YEAR YEAR YEAR YEAR YEAR | US YEAR YEAR YEAR
Revenue 5962.17 5746.46 11580.69 10661.33 4513.49 3809.69 22056.35 20217.48
Result 1744.33 1339.83 2188.71 1743.08 853.03 623.40 4786.07 3706.31
Segment
Assets 87616.59 | 79052.32 | 109937.51 | 102833.17 | 42847.34 | 36746.08 0 0 240401.44 | 218631.57
Unallocate
d Assets 27650.39 27249.47
Total
Assets 268051.83 | 245881.04
Segment
liabilities 87100.57 | 78505.04 | 109277.68 | 102121.25 | 42607.34 | 36491.68 0 0 238985.59 | 217117.97
Unallocate
d liabilities 29066.24 28763.07
Total
liabilities 268051.83 | 245881.04

9. Related party Disclosures (Accounting Standard-18):

The Bank is a Co-operative society under the State Co-operative Societies Act, 1960 and there are no
Related Parties requiring a disclosure under Accounting Standard 18 issued by The Institute of
Chartered Accountants of India (ICAIl) other than of the Key Management Personnel. There being only
one Managing Director Shri. Pradip Nivrutti Babar for the financial year 2022-23, in terms of RBI
circular dated March 29, 2003, he being a single party coming under the category, no further details
thereon arerequired to be disclosed.

10. Operating Leases (Accounting Standard-19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss
Account on straight-line basis over the lease term. Initial direct costs are charged to Profit and Loss
account.

11. Earnings per share (Accounting Standard-20):
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Particulars 2021-22 2022-23

Net Profit/(loss) after income tax 1126.36 1415.85
numbers of shares 460711 528365
MNominal Value of Shares (Rs.) 1000.00 1000.00
EPS (Rs.) 244 48 267.97

12. Income Tax and Deferred Tax (Accounting Standard-22):

Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at the amount
expected to be paid to tax authorities as per Income Tax Act, 1961, Deferred Tax reflects the impact of
timing differences between taxable income and accounting income measured at tax rates applicable
on the Balance Sheet date. Deferred Tax Assets are recognized only to the extent that there is
reasonable certainty that sufficient future income will be available against which such deferred tax
assets can be realized. Current taxes and Deferred Taxes are recognized as per the provisions of
Income Tax Act 1961 and Accounting Standards - 22, Accounting for taxes income issued by ICAL.

13.1 Bank Paid Advance Tax In Financial Year 2022-23 Rs-704.70 Lakhs

13.2 Deferred Tax Liability.

Particulars Amount{In Lakh)

1. | Deferred Tax Liability[As per Balance sheet) 61.17

13. Advances

13.1 In accordance with the guidelines issued by Reserve Bank of India, advances are classified as
Standard, Substandard, Doubtful and Loss assets and required provision is made on such advances as
perthe norms issued by Reserve Bank of India from time to time.

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as well as
provision on non-performing advances has been arrived at in accordance with the guidelines issued
by RBI from time to time.,

In additicn to provisions on Man- Performing Advances, general provisions are made on following
categories of standard assets as perthe RBl guidelines, as under:

Category Provisions %
Direct advances to Agricultural and SME Sector 0.25%
Commercial and Real Estate Loans 1.00%
Commercial and Real Estate Loans- Residential Housing 0.75%
Other Standard Advances 0.40%
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13.2 The overdue interest in respect of advances classified as Non-Performing Assets is made in

accordance with the guidelinesissued by the RBI.

14. Impairment of Assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. An asset is impaired when the carrying amount of
the assets exceeds the recoverable amount. An impairment loss is charged to the Profit and Loss
Account in the year in which the asset is identified as impaired. An impairment loss recognized in
prior accounting periods is reversed if there has been change in the estimate of the recoverable
amount.

15. Provisioning and Contingent Liabilities

A provision is recognized when the bank has a present obligation as a result of past event; it is
probable that outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on the best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates. Disclosure of
a contingent liability is made when there is a possible obligation that arises from past events and the
existence of which will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the bank or a present obligation that arises from past events but it
is not probable that an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made. Contingent Assets are neither recognized
nordisclosed in the financial statements.

15.1 Details of Contingent Liabilities.

Rs. in Lakhs
Particulars 31.03.2022 31.03.2023
1 Bank Guarantee 3728.50 4576.66
2 (DEAF) 10 Year Inoperative Account Amount transfer to RBI 483.17 545.25
3 Claim for Excess Interest application on Agriculture advances 168.55 0.00
4 Income Tax Demand for AY 2014-2015 (P Y 2013-14 47.99 47.99
5 TDS Demand ( for Various Years) 43.56 3.35
Total 4471.77 5173.25

16. Accounting for Goods and Services Tax

Goods and Services Tax (GST) has been implemented with effect from 01% July 2017, Accordingly, GST
collected is accounted in GST Payable Account and GST Paid to Vendor is accounted in Input credit
Receivable account. Out of the GST in Input credit receivable account, eligible Input tax credit (ITC) is
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availed as set-off. In case, eligible ITC remains unutilized, the same is carried forwarded and set off
subsequently. The ITC on expenses which is not allowable to be set-off as per GST Law, is expensed out.

In case of Fixed Assets, eligible ITC of GST paid to the vendor is utilized against the amount of GST
collected from the customers and the disallowed portion of ITC is added back to the value of respective
assets.

Items of Income and expenses on which GSTis applicable, accounted for net of GST.

17.Non-Banking Assets:

Details of non-banking assets purchased during the year

Particulars 2021-22 2022-23
i | No. of Assets purchased during the year NIL NIL
ii | Aggregate Value of accounts purchased NIL NIL
(including outstanding principal,
unrecovered interest, other charges and
write off amount )
iii | Aggregate Consideration (Net of Stamp duty) NIL NIL

The Bank management is of the opinion that as the amount of over dues in form of interest
and other charges are yet to be recovered; bank wants to keep its rights of recovery intact. As such, to
ensure this, the bank has not reversed the Overdue Interest thereon and kept some margin portion of
principle still as outstanding. Further, in view of this, there are some other properties of the Borrower
which are also not released by the bank.

18. Bank had overdraft arrangements of Rs. 81.50 Cr has been made with Kolhapur DCC Bank and
MSC Bank (respectively Rs 59.00 + 22.50 Cr) against FDR. Bank had availed BG / LC facilities for its clients
from Union Bank and Shamrao-Vitthal Co-OP Bank against a FDR kept with them.

19. As per decision of Hon'ble court Bank has received gold which was theft in kokrud branch.

Bank Made valuation of gold from valuator of gold. Net weight of gold is 2321 gram and valuation amount
is Rs13569715.
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In Pursuant to RBI Circular No RBI/DOR/2021-22/83 DOR.ACC.REC.N0O.45/21.04.018/ 2021-22

dated November 15, 2021 the following are the disclosures as applicable to the bank.

1. Regulatory Capital

a) Composition of Regulatory Capital

ar. Particulars Current Pravious
No. SR AL Year Year
i Commeon Equity Tier 1 capital (CET 1)* / Paid up share 151.39 132.70

capital and reserves® (net of deductions, if any)
i} | Additional Tier 1 capital®/ Other Tier 1 capital® 0 0
i) Tier 1 capital {i + i) 151.39 132.70
) Tier 2 capital 44 25 28.05
V) Total capital (Tier 1+Tier 2) 1 5554 150‘?5
vi) Total Risk Weighted Assets (RWAs) 1385.589 | 1254.35
viy | CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up 10.86 10.58

! | share capital and reserves as percentage of RWAs®

viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 10.86 10.58
i) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 317 2.2_4
) Capital to Risk Weighted Assets Ratio (CRAR) (Total 14.03 12.82

Capital as a percentage of HWAS)
Xi) Leverage Ratic*® MNA MNA

Percentage of the shareholding of MA MA
i al Government of india
i) b State Governmeant (specify name)*

€} Sponsor Bank®
xiii) ] Armount of paid-up equity capital raised during the year 6.77 2.22
| Amount of non-equity Tier 1 capital raised during the year, 0 0

of which:
Xiv) Give list™ as per instrument type (perpetual non-cumulative

preference shares, parpetual debt instruments, etc.)

Commercial banks (excluding RREs) shall also specify if

the instruments are Basel |l or Basel |1l compliant.

Amount of Tier 2 capital raised during the year. 0 0

of which
xv) Give list? as per instrument type (perpetual non-cumulative

preference shares, perpetual debt instruments, etc.).

Commercial banks (excluding RRBs) shall also specify if

the instruments are Basel |l or Basel 11l compliant.
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b) Draw down from Reserves

Name Of Reserve

Balance as at

31.03.2023

Amount Drawn
Down during the
FY-2022-23

(Amount in )

Reason for such down of the
Reserve if any

Reserve

Investment depreciation

59701021.00

10323979.00

Valuation as per FBIL rates, excess
provision Reverse

Staff Welfare Fund

11181371.06

181045.88

Reduced due to amount expended
for employee benefit in due course of
the objective of fund.

Member Welfare Fund

3588065.00

301000.00

The amount of assistance given to
the members in the year 2022-23 as
per the application for assistance.

General Provision
Restructured

23087000.00

4682000.00

Excess provision Reverse

Development Fund

646202.50

88000.00

The amount of assistance given for
the programs organized by various
elements in the jurisdiction of the

Bank in the year 2022-23

2. Asset liability management

Maturity pattern of certain items of assets and liabilities.

As on 31% March 2023

(Amount in ¥ crore)

31 Over2 Over Over Over Over Over Total

days months K} 6 1year  3years 5

to and to months ~ months and and up years

2 3 and up up to to 5

months  months to 3years  years

6
Months

Deposits 19.05 | 25.34 | 25.55 | 42.36 | 93.04 0.00 85.56 |689.51|980.97 | 167.97 | 141.41 | 2270.76
Advances | 51.61 | 48.44 | 54.24 | 51.87 | 83.82 0.00 65.72 | 255.52 | 519.60 | 218.52 | 178.50 | 1527.84
Investments | 35.00 | 0.00 1.00 0.00 1.29 100.00 | 43.46 | 0.00 0.00 0.00 [695.42| 876.17
Borrowings | 0.05 6.56 1.54 4.31 8.14 0.00 0.00 0.00 0.00 0.00 10.90 31.50
Foreign
Currency
assets
Foreign
Currency
liabilities
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Deposits

18.72

Over2
months

and to
3

months  months

25.68 | 27.49 | 23.72 | 52.05 53.05

Over
3
months
and up

to
6
Months

104.74

Over
6
months
and up
to
1 year

517.47

Over
1 year
and
up to
3 years

991.64

(Amount in % crore)

Over
3 years
and up

to 5

years

157.14

Over
5
years

119.22

Total

2090.92

Advances

6.01

715 | 1264 | 9.94 | 16.40 16.41

37.69

144.21

745.63

223.18

176.53

1395.79

Investments

0.00

0.00 1.00 0.00 0.00 74.00

4.00

21.00

44.36

76.00

570.16

790.52

Borrowings

44.82

44.82

Foreign
Currency
assets

Foreign
Currency
liabilities
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b) Movement of Provisions for Depreciation and Investment Fluctuation

Reserve
(Amount in % crore)
. Current Previous
Particulars
Year Year
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 688 ‘21;2
b)  Add: Provisions made during the year ’ ’
C) Less: Write off / write back of excess provisions 1.03 0.00
during the year
d) Closing balance 597 7.00
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 11.58 8.58
b) Add: Amount transferred during the year 2.00 3.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 13.58 11.58
iii) Closing balance in IFR as a percentage of closing balance of 5.16% 4.78%
investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category
There are no such investments that belonged to HTM category that are

sold/transferred during the year except for under permissible limit as
exercised by bank under the Board resolution dated 29.04.2022.

d) Non-SLR investment portfolio

Non-performing non-SLR investments

(Amount in % crore)

Particulars Current Year Previous Year
a) Opening balance 0.0751 0.0751
b) Additions during the year since 1t April 0.00 0.00
C) Reductions during the above period 0.00 0.00
d) Closing balance 0.0751 0.0751
e) Total provisions held 0.00 0.0751
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(

i) lssuer composition of non-SLR investments

Amount in ¥ crore

Extent of ‘Below

Issuer Amount Extent of Private  Investment ‘Extent o’f ‘Ext(.ent °,f
) Unrated Unlisted
Placement Grade o "
oot Securities Securities
Securities
(1) (2) (3) (4) () (6) (7)
Current|Previous| Current|Previous| Current |Previous| Current|Previous| Current|Previous
year | Year | year | Year | year | Year | year | Year | year | Year
a) [PSUs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) |Fls NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) |Banks NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) |Private Corporates ~ [NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) |Subsidiaries/ Joint  [NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Ventures
f) |Others 0.0751(0.0751 NIL NIL ﬁezef ﬁezef 0.075110.0751/0.0751/0.0751
ole ole
9) Provision held 0.00{0.0751 NIL NIL Refer  Refer 0.00/0.0751 0.00{0.0751
- Note Note
towards depreciation
Total * 0.075110.0751|NIL NIL Refer Refer 0.0751|0.0751/0.0751(0.0751
Note Note

Note: With regard to the Non SLR Investments we are not having any information regarding their
rating and such we have not provided any information as to “Below Investment Grade Securities”.

e)

Repo transactions (in face value terms)

(Amount in  crore)

. . : Daily
Minimum Maximum .
. : average Outstanding
outstanding outstanding .
c : outstanding as on March
during the during the -
during the 31
year year
year
. " NIL NIL NIL NIL
i) Securities sold under repo
a) Government securities
b) Corporate debt securities
c) Any other securities
NIL NIL NIL NIL

ii) Securities purchased under
reverse repo
a) Government securities
b) Corporate debt securities
C) Any other securities
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d) Particulars of resolution plan and restructuring

i) Details of accounts subjected to restructuring

Amount in % crore)
Micro, Small and

Agriculture and Corporates Medium Retail (excluding

agriculture and Total
MSME)

allied activities (excluding MSME) Enterprises

(MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers 3 4 33 21 1 8 46 33

Standard| Gross Amount (% crore) 222 | 232 | 1427 | 923 | 5.04 | 4.88 | 2153 | 16.43

Provision held (% crore) 0.008 | 023 | 068 | 092 | 050 | 049 | 118 | 1.64

Number of borrowers 2 1 1 2

Sub- Gross Amount (% crore) 1.19 | 3.36 3.36 | 1.19

standard
Provision held (% crore) 0.12 | 0.31 031 | 012
Number of borrowers 4 1 5
Doubtful | Gross Amount % crore) 0.82 8.64 9.46
Provision held (% crore) 0.34 8.64 8.98
3 4 37 23 12 8 52 35

Number of borrowers

Total | Gross Amount (% crore) 222 | 232 |15.09| 1042 | 17.04 | 4.88 |34.35| 17.62

Provision held (% crore) 0.008| 023 | 1.02 | 1.04 | 945 | 049 [10.23| 1.76

e) Fraud accounts

Current year Previous year

Number of frauds reported 1 1
Amount involved in fraud (% crore) 0.47 6.00
Amount of provision made for such frauds (% crore) 0.00 6.00

Amount of Unamortized provision debited from ‘other - -

reserves’ as at the end of the year (% crore)

Note: With respect to above, although the provision was made in earlier financial year at
Full; the figure reported above is based on the years in which the fraud is reported.
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f) Disclosure under Resolution Framework for COVID-19-related Stress

Format for disclosures to be made half yearly starting September 30, 2022

(Amounts in ¥ crore)

Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregate amount amount paid accounts classified
consequent to debt that written off by the as Standard
implementation of slipped into during the borrowers consequent to
resolution plan- NPA during half-year during the implementation of
Position as at the end of the half- half- year resolution plan —
the previous half-year year Position as at the
(A) end of this half-year
Phase -1 30.09.2022
Personal Loans 1.12 0 0 0.98 1.08
Corporate persons® 0.00 0 0.00 0.00 8.08
Of which MSMEs 5.00 0.76 0.00 0.16 1.59
Others 4.59 0.00 0.00 2.55 0.00
Total 10.71 0.76 0.00 3.69 9.16
Personal Loans 1.12 0.00 0.00 0.98 1.08
Corporate persons* 0.00 0.00 0.00 0.00 8.08
Phase - 1 31.03.2023
Personal Loans 1.07 0.00 0.00 0.12 1.08
Corporate 0.00 0.00 0.00 0.00 7.77
persons
Of which MSMEs 5.39 0.82 0.00 0.54 1.59
Others 3.36 3.36 0.00 1.57 0.00
Total 9.18 4.18 0.00 2.23 8.85
Phase -2 30.09.2022
Personal Loans 2.16 0.00 0.00 0.11 4.88
Corporate 224 0.00 0.00 0.08 12.70*
persons
Of which MSMEs 9.97 1.19 0.00 0.88 12.70
Others 1.82 0.00 0.00 0.93 0.00
Total 16.19 1.19 0.00 2.00 17.58
Phase -2 31.03.2023
Personal Loans 213 0.00 0.00 0.17 4.83
Corporate 222 0.00 0.00 0.15 10.61
persons
Of which MSMEs 9.46 0.00 0.00 1.07 10.61
Others 1.84 0.00 0.00 0.00 0.00
Total 15.65 0.00 0.00 1.39 15.44
* The Figure includes the accounts for which the benefit was extended in the first six months of the financial year.
\_ J
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5. Exposures

a) Exposure to real estate sector

Category

(Amount in % crore)
Current Previous

year Year

i) Direct exposure
a) Residential Mortgages —

) 989 11535 | 108.78
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate —

. . . 62.75 34.52
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB)
limits;
c) Investments in Mortgage-Backed Securities (MBS) and other 0.00 0.00
securitized exposures —
i. Residential
ii. Commercial Real Estate

i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies.
Total Exposure to Real Estate Sector 178.10 143.30
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b) Unsecured advances

(Amounts in ¥ crore)

Current Previous
Particulars
year Year

76.17 81.25

Out of the above, amount of advances for which intangible 0.00 0.00

securities such as charge over the rights, licenses, authority, etc.

have been taken

Estimated value of such intangible securities NA NA

Note: Surety Loans are not considered for the above purpose

c) Factoring exposures

The Bank is not having any factoring exposure.

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Particulars Current

(Amount in T crore)

Previous

Year Year
Total deposits of the twenty largest depositors 297.04 249.52
Percentage of deposits of twenty largest depositors to total 13.08 % 11.93 %
deposits of the bank
b) Concentration of advances
Amountin ¥ crore
. Current Previous
Particulars
Year Year
Total advances to the twenty largest borrowers 226.64 314.42
Percentage of advances to twenty largest borrowers to total 14.83 % 22.53 %
advances of the bank

c) Concentration of exposures

Amount in T crore

. Current Previous
Particulars
Year Year
Total exposure to the twenty largest borrowers/customers 226.64 314.42
Percentage of exposures to the twenty largest borrowers/ 14.83 % 22.53 %

customers to the total exposure of the bank on borrowers/
customers
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d) Concentration of NPAs

Amount in T crore
Current Previous

Year Year
Total Exposure to the top twenty NPA accounts 78.59 86.60
Percentage of exposures to the twenty largest NPA exposure 78.10% 68.06%
to total Gross NPAs.

7. Derivatives

The bank has not entered in to any transactions in derivatives in current and previous
year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Amount in T crore

Current Previous
Particulars
Year Year
i) Opening balance of amounts transferred to DEA Fund 4.83 3.80
i) Add: Amounts transferred to DEA Fund during the year 0.64 1.09
i) Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.06
iv) Closing balance of amounts transferred to DEA Fund 5.45 4.83

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers
and from the Offices of Ombudsman?3’
Sr. Current Previous

Particulars
No year year

Complaints received by the bank from its customers

3.1 | Of which, number of complaints rejected by the bank
4. Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsma

1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 4 1
3. Number of complaints disposed during the year 4 1
0 0
0 0

-}

5 Number of maintainable complaints received by the bank (0] 6]
) from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank NA NA
" | by Office of Ombudsman
Of 5, number of complaints resolved through NA NA
5.2 | conciliation/mediation/advisories issued by Office of
Ombudsman
53 Of 5, number of complaints resolved after passing of NA NA
"~ |Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated NA NA

time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006)
and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers

% increase/

Grounds of Number of Number of decrease inthe Number of nuglfog; of
: : complaints complaints number of complaints .

complaints, (i.e. . . . ; complaints

complaints pendlr_lg a_zt regelved corpplalnts pending at pending

relating to) the beginning during the received over the end of beyond 30

of the year year the previous the year days
year
1 2 3 4 5 6
Current Year
Ground -1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground -3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others 0 4 100% Increase 0 0
Total 0 4 100% Increase 0 0
Previous Year

Ground -1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground -3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil 1 100% Increase Nil Nil
Total 1 100% Increase

10.Disclosure of penalties imposed by the Reserve Bank of India

RBI Imposed penalty of Rs.28,00,000/- during the year for non-compliance with RBI directions on
'Customer Protection- Limiting Liability of Customers of Co-operative Banks in Unautorised Electronic
Banking transactions'and on' Interest Rate on Deposits'.

11.0Other Disclosures
a) Business ratios

Particular Current Previous Year
Year

i) Interest Income as a percentage to Working Funds 7.89 % 7.84 %
ii) Non-interest income as a percentage to Working Funds 0.81 % 027 %
iii) Cost of Deposits 5.59 % 6.13 %
iv) Net Interest Margin 3.01% 2.96 %
v) Operating Profit as a percentage to Working Funds 1.89 % 1.49 %
vi) Return on Assets 8.79 % 9.14 %
vii)Business (deposits plus advances) per employee (in Zcrore) 9.74 8.96

viii) Profit per employee (in % crore) 012 0.10
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b) Banc assurance business

Particulars Current Year Previous Year
Income From Insurance Brokerage/| 210987.31 189001.09
Commission.

- ¢) Marketing and distribution

Particulars Current Previous
Year Year
Income  From  Marketing & Nil Nil
Distribution

~d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

PSCL Sold During the Year

Small & Marginal Farmer Rs 100 Crore

PSCL Purchased During the Year

NIL

e) Provisions and ontingencies

Amount in ¥ crore

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI - -

ii) Provision towards NPA 18.60 15.00

iii) Provision made towards Income tax 7.88 3.47

iv) Other Provisions and Contingencies (with details)

f) Payment of DICGC Insurance Premium
(Amount in ¥ crore)

Particulars Current Year  Previous Year
i) | Payment of DICGC Insurance Premium 2.53 2.47
ii) | Arrears in payment of DICGC premium Nil Nil
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4 h
g) Disclosure of facilities granted to directors and their relatives

None of the directors have availed any credit facilities from the bank.

h) Details of divergence in asset classification and provisioning.

Threshold linked to: Commercial UCBs (%)
Banks (%
1 Reported profit before provisions and NA NA
contingencies
2 Reported incremental Gross NPA NA NA

I) Asset Reconstruction Companies (ARCs) have been recognising management
fees even though the said fee had not been realised for more than 180 days.

As at the end of As at the end of

Current Year Previous Year
Outstanding amount of unrealised
management fee NA NA
1. Out of the above, amount outstanding for: NA NA
(a) Amounts where the net asset value of the NA NA

security receipts has fallen below 50 per cent
of the face value

(b) Other amounts unrealised for: NA NA
(i) More than 180 days but upto 1 year
(i) More than 1 year but upto 3 years
(iii) More than 3 years

Allowances held for unrealised management NA NA

fee

Net unrealised management fee receivable NA NA
For Rajarambapu Sahakari Bank Ltd M/S MRPRS & ASSOCIATES

Chartered Accountants

CA P.N. Babar CA Mangesh Pradhan
Managing Director Partner
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.1.|

E-mail ID :

T FAAD: U3, 1. q06dT, T, ARTeAl, AET. @28 2000400, RLE0E00900

info@rajarambapubank.org, Website : www. rajarambapubank org

___

1 02342 252131 9860600711 peth@rajarambapubank org
2 tl'ﬁﬁ.' gqrs, STATUR 02342 | 223220 9860600712 | myisl@rajarambapubank.org
3 | are=e 02342 220420 9860600713 | sakharale@rajarambapubank.org
4 | qrE=h 02342 | 279068 9860600714 | bawachi@rajarambapubank.org
5 IrSTaTST ©iep, ANTelt 0233 2373040 9860600715 rajwada@rajarambapubank.org
6 BRI 02342 239368 9860600716 | kasegaon@rajarambapubank.org
7 YISO 02342 266020 9860600717 rethare@rajarambapubank.org
8 H‘Iﬂm‘@ 02342 276480 9860600718 tandulwadi@rajarambapubank.org
9 | IHFSTR 02346 222604 9860600719 | ramanandnagar@rajarambapubank.org
10 | fomTesT 02345 | 272120 9860600720 | shirala@rajarambapubank.org
11 3ITET 02342 242367 9860600721 ashta@rajarambapubank.org
12 AThRY 02342 262514 9860600722 | takari@rajarambapubank.org
13 EIRYIC] 02342 264088 9860600723 borgaon@rajarambapubank.org
14 | dqrosdr 02342 267708 9860600724 | walwa@rajarambapubank.org
15 grroft 02342 247037 9860600725 bagni@rajarambapubank.org
16 | PI¥xU 02342 255620 9860600726 | kurlap@rajarambapubank.org
17 | ¥us A, STAMYR 02342 | 224920 9860600727 | standroadisi@rajarambapubank.org
18 PITT 9860600728 koregaon@rajarambapubank.org
19 | TMEYRT, ATt 0233 2331255 9860600729 | gaonbhag@rajarambapubank.org
20 QTIEE'\& aﬁﬁTﬁ[\’ 0231 2654946 9860600730 shahupuri@rajarambapubank.org
21 IR U, PIIS 02164 225522 9860600731 karad@rajarambapubank.org
22 qThe TS, AT 0233 2670992 9860600732 mysangli@rajarambapubank.org
23 PIBES 02345 224107 9860600733 kokrud@rajarambapubank.org
24 foraTsi=R, gtfr 020 25533407, 25533431 | 9860600734 shivajinagar@rajarambapubank.org
25 | pRearst 9860600735 | karandwadi@rajarambapubank.org
26 W 9860600736 kundal@rajarambapubank.org
27 ?1\_:|'ITI"=|'3'\PI, WT‘{\’ 0231 2521215 9860600737 rajarampuri@rajarambapubank.org
28 JATART 02162 230316 9860600740 satara@rajarambapubank.org
29 a1§)_spf, g;&r 020 27240407 9561000828 akurdi@rajarambapubank.org
30 qIy, Eﬁg 022 24468693 9561000830 dadar@rajarambapubank.org
31 | =&y, Piegaz 0231 2645831 9561000831 | laxmipuri@rajarambapubank.org
32 ehasI, g@r 020 24374402 9561000832 dhankawadi@rajarambapubank.org
33 | PpHdAR =i, AT 0233 2377711 9890080248 | karmaveerchowk@rajarambapubank.org
34 el =tep, RSt 0233 2229977 9890080249 miraj@rajarambapubank.org
35 02346 226140 9860600811 palus@rajarambapubank.org
36 | WIBAR UG, HIeaTY 0231 2646300 9860200666 | mpeth@rajarambapubank.org
37 | ESURR, g0 020 26870109 9860600777 | hadapsar@rajarambapubank.org
38 El'lglvrg'\Pr, FFATHYR 02342 222220 9860610002 brahmanpuri@rajarambapubank.org
39 | fasmaemT, GiTelt 0233 2305711 9860620003 | vishrambag@rajarambapubank.org
40 | HE A, TFATIIR 02342 | 220320 9561001779 | kacheriroad@rajarambapubank.org
41 3R, . BiotsT ATERTS 9096382220 rit@rajarambapubank.org
42 P RRCEUIC] 0230 2472858 9561006026 vadgaon@rajarambapubank.org
43 | sTADNSIl 0230 2421696 9561136543 | ichalkaranji@rajarambapubank.org
44 faer 02347 272543 9860615543 vita@rajarambapubank.org
45 : 02322 227771 9060900839 | jaysingpur@rajarambapubank.org
46 areft, <t ﬂilg 022 27650009 9970053723 vashi@rajarambapubank.org
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ANNEXURE - A

b 14 - AR TgHRT 9 1o, (UGS )
T HrTearE U GO, Us, dT.aresdr, i gt

Name of Bank:- Rajarambapu Sahakari Bank Ltd.,
(Scheduled Bank)
Head Office Address : A/p-Peth, Tal-Walwa, Dist-Sangli

Aleut fie: 3%/08/23¢3
igult HHiw: THUL/SITAD/U¢

S 9% A & THS/TATE- ¢ W

ARNG: ¢ 019/30/2R¢2

Date of Registration : 29/06/1981
Registration No : SAN/BNK/158
RBI License No : ACD/MH-282 P
Date : 07/10/1981

: Entire State of Maharashtra

BT - JYUl HERIP Y

Area of Operation

f&.39/03/3033 i< Tiufues fRudt (* S.AIGId) | Financial Position as on 31/03/2023 (*Rs In Lacs)

Y $TUTFIZITH€ PUREI ¥l9 | No of Branches including Head Office 47

JYI9g o) Fafd ¥&2u¢ | Membership A) Regular 46158

o) AMHAA LYALTA B) Nominal 1878

YA HAT Higad * UR¢3.§% | Paid up Share Capital * 5283.66

Adt QrdlaagsaR) T T * LEEY.IR | Reserves & Surplus x 28664.22

%Eﬂ * 0§ Y | Deposits * 227076.15

3 ) §9d &3 * 33QR&.¢0 | A) Saving Deposit * 32926.80

EREIN] 39 * 933¥9.R3 | B) Current Deposit * 13341.93

%) 0ad 3d * 9¢ocol R | C) Term Deposit * 180807.42

$@f * 4RV Y¥ .Y | Advances * 152784.85

31) dRf * Q¥URE0.u¢ | A) Secured * 145167.58

) fa:”aRUﬂ * 9§2.29 B) Unsecured * 7617.27

P) 3MUDHH ag[ $\—,fgqaal' 93.4R % C) of Priority Sector Advances 73.89 %

) gém s GP\SIC':RQOI 9%.UR % D) of Weaker Section Advances 14.59 %
an%ﬂa Hof Borrowings

T g ddm far  * 0.00 A) DCC Bank Ltd. * 0.00

9 U ggpRI gb for ~ + 0.00 B) MSC Bank Ltd. * 0.00

P) IR a?'ﬁ * 0.00 C) Other Bank's * 0.00

T[daush C\9%& W¢ | Investment * 87616.58

M frgTamagdp far + 4og.00 | A) DCC Bank Ltd. * 7501.00

) U ggpRI db for  + 400,00 | B) MSCBank Ltd. * 2500.00

®) WHRT ID * £Q43Y.0l | C) Govt. Securities * 69534.07

9 TR . Locqug | D) Other * 8081.51

0 H YHIH I AHST YHIT : ¥.30 % | Overdue Percentage 430%

3ffSte atf “31” | Audit Classification “N

LW Profit 1415.85

THU HHAR 3R0 | Total Staff 390

3N) HHIRY 3 A) Other Staff 321

§) WA HHARY &€ B) Sub Staff 69

WS HigTH

253536.61

RUIUI& &2

Working Capital
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zRo Eg\(:, Text in existing Bye-laws Proposed Amendment Reasons for amendment
No.
1 56 Investments of funds.
a) .. As per RBI Circular No. DOR. MRG.
o) ISR REC. 10/21.04.141/2022-23 dated April
o) IO 01 2022 Para No. 123.3 - The
d) Any Multistate scheduled Co-operative To be deleted. acceptance of deposits by scheduled
Bank and any other strong scheduled UCBs from other scheduled UCBs in the
cooperative bank having profit for nature of placement of deposits for
continuous period of last three years investment purposes is not permitted.
along with audit classification with “A” or
“B”.
2 22 Withdrawal and resignation of a
member.
i) A member may withdraw or resign his | A member may withdraw or | Withdrawal is permitted in accordance
membership after one year and giving at | resign his membership after one | with the RBI directions.
least one month notice in writing and |year and giving at least one-
withdraw his share capital with the month notice in writing and
withdraw his share capital with
approval of the Board. The approval the approval of the Board
shall not be given while such a member | gypjiect to compliance of
is indebted to the Bank either as a | Banking Regulation Act 1949
borrower or surety. During any co- [and RBI  circular/direction/
operative year the aggregate issued on time to t.ime. The
withdrawals shall not exceed 10% of the 23?;0;/3:;2[?&2?]?‘2Eé\;ebrlgjh'tlg
total Paid-Up Capital as at 31st March of | tha Bank either as a borrower or
the preceding year. The money | surety. During any co-operative
refunded shall be as per the valuation of | year the aggregate withdrawals
share or face value of the share |shall notexceed 10% of the total
vyhichgver is less as on last preceding g?'d,;Eg Cgfégdaiigt iisatr.wla'll:ﬁz
financial year. money refunded shall be as per
the valuation of share or face
value of the share whichever is
less as on last preceding
financial year.
3 39 Board of directors.

ii) Two directors to be co-opted from
active members of the Bank with
suitable banking experience from middle
management of any bank for the
minimum period of ten years or having
relevant professional qualifications. For
the purpose of the sub-clause the
professional qualification means a
Chartered Accountants / ICWA/CS/
CAIIB/MBA (Banking & Finance)/Law
graduate or faculty in banking field
having an  experience in  the
middle/senior /top level management
for minimum 10 years. (This is as per RBI
CircularNo.PCB.CIR.POT ~ 39/09.103.0/
2001-02, dated 05-04-2002)

Two directors to be co-opted
from active members of the
Bank with suitable banking
experience (at middle/ senior
management level) or relevant
professional qualifications in the
fields of law, accountancy or
finance.

To bring the criteria for Directors at
par with RBI directive issued vide its
Master Circular on Board of Directors -
UCBs having Circular Ref. No. RBI / 2015-
16 / 2/DCBR. BPD(PCB/RCB) Cir. No. 2/
14.01.062 /2015-16 dated 01-07-2015.
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