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INDEPENDENT AUDITOR'S REPORT

The Members,
RAJARAMBAPU SAHAKARI BANK LTD.,
A/P PETH, TAL-WALWA, DIST-SANGLI

Ref : Appointment Letter Reference No 55/47 Dated 23" November 2020
Report on the Consolidated Financial Statements as a Statutory Auditor

Opinion

1.

We have audited the accompanying financial statements of the RAJARAMBAPU SAHAKARI
BANK LTD, PETH (“the Bank”) as at 31 March 2021 which comprise the Balance Sheet as at 31st
March 2021 and the Profit & Loss account and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information. The returns of Head
Office and 46 branches audited by us are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of matter described in the comments incorporated in LFAR, Part A,B & C of
Statutory Audit, the aforesaid financial statements together with the notes thereon give the
information required by the Banking Regulation Act, 1949 (A.A.C.S.), the Maharashtra Co-
operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by Reserve Bank of India and Registrar of Co operative Societies, Maharashtrain
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

i) Incase of Balance Sheet, of the state of affairs of the Bank as at 31* March, 2021.

i) Inthe case of Statement of Profit and Loss Account of the Profit for the year ended on that
date; and

ii) In case of the cash flow statement, of the cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Auditing
and Assurance Standard Board (AASB) under the council of ICAl and to the extent applicable. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
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together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the relevant Acts and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

4.

We draw your attention to Note No. 5.3 of the financial statements, with regards to depreciation
on revalued portion of assets. As per AS-10(revised), the said amount needs to be debited to Profit
and Loss account whereas bank has debited the same to Revaluation Reserve account. Further,
the said amount has not been credited to General Reserve. However, considering materiality and
its impact on overall profitability of the bank, our opinion is not modified in this matter.

We draw your attention to Note No.19 of the Notes to accounts of the accompanying financial
Statements, which describe the uncertainties due to the outbreak of COVID 19 and management's
evaluation of its impact on the operations of the Bank. In view of these uncertainties, the impact on
the Bank's financial results is significantly dependent on future developments.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

6.

The Bank's Board of directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the bank prepared in accordance with the Banking Regulation Act, 1949 (as applicable to
Co operative societies), the guidelines issued by Reserve Bank of India and the Registrar of co
operative Societies, Maharashtra, The Maharashtra Co operative Societies Act, 1960 (as
applicable) and generally accepted accounting principles in India so far as applicable to Bank
including the accounting standards specified by ICAI. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that

give atrue and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Management is responsible for assessing the Bank's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management either intends to liquidate
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the bank or to cease operations, or has no realistic alternative but to do so.
The Managementis also responsible for overseeing the bank's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence thatis sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit
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and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence, and where applicable, related safeguards.

Report on other legal and Regulatory Matters

8.

10.

1.

The Balance Sheet and Profit and Loss Account have been drawn up in Forms “A” and “B”

respectively of the Third schedule to the Banking Regulation Act, 1949 and provisions of The
Maharashtra Co operative Societies Act, 1960 and The Maharashtra Societies rules, 1961.

Subject to the limitations of the Audit indicated in Paragraphs 1 to 8 above, and subject to our

observations in Section A, B and C of the Main Audit Report and to the best of our knowledge and
according to the information and explanation given to us and as shown by the books of the Bank and
read together with the Notes to the accounts we report that:

a)

We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

In our opinion, proper books of account as required by law have been kept by the bank so far as
it appears from our examination of those books and proper returns adequate for the purpose of
our audit received from the branches.

The transactions of the Bank, which have come to our notice, are within the powers of the Bank.
The Balance Sheet and Profit & Loss account dealt with by this report, are in agreement with the
books of accounts and returns,

Except for disclosure of AS 10 as mentioned in Emphasis on matter, The Accounting standards
adopted by the bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to banks.

As per the information and explanations given to us and based on our examination of the books

of account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of The Maharashtra co —operative Societies Rules 1961

We further report that for the year under audit, the bank has been awarded “A* classification.

FOR M/S KGB & J ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 114849W

Place Kolhapur
Date: 02/07/2021 CA : TEJAY R. GORE

Partner
Mem. No. : 150883
Panel No. : 10050
UDIN : 21150883AAAADA4801
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BALANCE SHEET
Sr.No. Capital & Liabilities Schedule | As on 31-03-2020 | As on 31-03-2021
3. wisad g quit No. Rs. Ps. Rs. Ps.
1 | YRTTSad 1 460853510.00 460401310.00
Share Capital
2 | wrdfa 7 3R fAedt 2 1984771418.77 2324410788 41
Reserve & Other Funds
3 | 3¢ T TR @t 3 20945028683.68 21667525707.66
Deposits & Other accounts
4 | ot (e qaa oY, gzm) 4 448175319.00 448175319.00
Borrowings (Long Term Deposit
Subordinate)
231699. 1 )
5 3 el Rt ( ) 31699.00 59000.00
Bills For Collection (contra)
6 | amearst 516615995.42 600987451.91
Overdue Interest Provision
7 | 2o = 30280729.00 28401081.93
Interest Payable
g | ImTET WIER 1134530.31 0.00
Branch ABB Contra
9 | sa= 2oft 5 277623797.03 378761123.31
Other Payables
10 | ©.3t.uH.30vs gieT SfsoRede 609995.11 0.00
(ATM & POS Adjustment)
11 | =T et @ 100172406.09 127917357.89
Profit & Loss account.
Tl Total 24765498083.41 26037326645.56
12 | Contingent Liabilities (Contra)
T RadReredt SraTaaRY 12 314254500.00 306983768.00
Bank Guarantee
90 ¥ sFTRfeeg Wreaidt Rereg 33287562.00 38008532.00
dhds I Felell B
(DEAF) 10 Year Inoperative
Account amount transfered to RBI
St orterier STreT TSt 16855169.00 16855169.00
JMTHRofteTEd ARToft
Claim for Excess Interest application
on agriculture advances
SIS HOHTH BIE F 6318915.00 6318915.00
State Govt. Debtwaiver
Case Pending In DDR Office

TRA FAOR fRIs S Re TR FRIGR HaTeTD HATAS

¥q g1 g1fifeh 3TgATel g dTdee U=d — 00-029 @



wiga=a, T, a1

STRIAATY HENl 9% . U am

U3, dT. gresar, 1. |iTell

A< drSae I+
As on 31 March 2021
Sr.No. Asstes And Properties Schedule | As on 31-03-2020 | As on 31-03-2021
31.H. 1t T Joft No. Rs. Ps. Rs. Ps.
1 | 3@ fRigs 7 Fadta fgs 6 |_ 1628635632.18 144045373115
Cash in Hand & Balance with Banks
2 | SR dpdier 3ar 7 3463200000.00 2853200000.00
Deposits with other Banks
3 | s 8 4056916140.00 5725580299.00
Investments
4 | &t 9 14267501057.99 14403221310.36
Loans & Advances
5 | et armerett faet (Seie arsgyHT) i 231699.00 152910.00
Bills Receivable (contra)
6 | 29 =T Interest Receivalbe (NPA) B 516615995.42 600987451.91
Interest Accrual on Loan 48072242.28
Interest Recievable on Investment 116846208.06 130883351.50
7 | R g s AreE (ST g i) 10 264040850.51 307187475.44
Fixed (-\s§ets
faR ebi Ao Non Banking Assets 275189770.00 354062170.00
g | s Joft 11 176320730.25 172619963.93
Other Receivables
9 | ¥ Fead Jeeric - - 905739.99
Mobile Banking GL - IMPS-P2A
UqUT Total 24765498083.41 26037326645.56

g1, JIRTT

IR

3. F.0. ofvs . siRied aEé seeR
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PROFIT AND LOSS ACCOUNT

Sr.No. Income Schedule | _ For The Year For The Year
a7, SecrsrET T No. Ended 31-03-2020 | Ended 31-03-2021
Rs. Ps. Rs. Ps.
1 | MrTeter &gTeT 13 2090346679.07 2022766234.02
Interest Received
2 | ®faeE, g-s'unaas q Sttt - 9657561.13 5338166.55
Commission, exchange & brokarage
3 | sax ST 14 83545639.74 146160104.49
Other Received
UquT Total 2183549879.94 2174264505.06
i, v fget a2, TOEw e e i U sER e oft, e fageas  aew
SRl HoR R STFReT HRoR PRIBR! FeTeTh KEIGEH
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AN ARI-AIET TH
For the Year ended 31st March 2020

Sr.No. Expenditure Schedule | _ For The Year For The Year
e Ly No. |Ended 31-03-2020 |Ended 31-03-2021
Rs. Ps. Rs. Ps.
1 et =St 15 1547030457.49 1455677266.45
Interest Paid
2 | WIRT WY 171487233.00 171855923.48
Salary & Allowances
3 | omes Al v 9 e @ 499180.00 295510.00
Director's Meeting & Director's
Conveyance Allowances
4 | orfpw urs, @R, AT 7 fegrexh 49659882.97 55855527.70
Rent, Taxes, Insurance &
Fuel Expenses
5 | <urer g ferpr 8936736.88 7266484.90
Postage & Telephone Expenses
6 Ifiste 3279500.00 3651500.00
Audit Fee
7 o, T@HTA T TIRT 45393697.55 47523435.43
Repairs, Maintainance & Depreciation
g | R, vuré g wrfeRa 8126975.14 5552557.02
Stationery, Printing & Advertisement
9| TR Y 16 31852094.07 50327172.87
Other Expenses
10 IS BT 317284122.81 376259127.21
Gross Profit
UquT Total 2183549879.91 2174264505.06
" TRAAT Provisions
) BDDR 168521705.00 179894000.00
) Special Reserve Income Tax Act 36(1)(VIlI) 7806000.00
I11) Loan Restructure Provision 12300000.00
V) Deffered Tax 3920775.41
TR qd @ae BT Gross Profit Before Tax 148762417 81 172338351.80
3R Income Tax 48590949.00 44421400.00
R 92aTd Aeas w1 Net Profit After Tax 100171468.81 127916951.80

g1, JIRTT

IR
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SCHEDULE 1 - YRT HRTSAd Share Capital

Sr. No. auefta As on 31-03-2020 As on 31-03-2021
Particulars Rs. Ps. Rs. Ps.
A) | 31f¥EHa .9000T 940000 HRTIT fAHTTerel 750000000.00 750000000.00
Authorised Share Capital (750000 Shares of 1000/- each)
B) | @It W Wisadl (FAPT .90/ - 29¢§3%390 F
%.9000/ - I ¥VE000 HRT AHTASH! HRUT Pelel)
Paid Up Share Capital (218639310 Shares of Rs. 10/- 460853510.00 460401310.00
each 241762000 Shares of Rs. 1000/-each)
U Total 460853510.00 460401310.00
SCHEDULE 2- 1&g g gax fAeft Reserve & Other Funds
A) | srefta faedt Statutory Reserve Fund 490231765.24 516396626.24
B) | fa@ra felt Development Fund 963202.50 777202.50
C) gfea g werfda @t At Bad & Doubtful Debts Reserve 1048531444.76 192842544476
ii) General Provision (Restructured) 0.00 12300000.00
iii) Special Reserve Income Tax Act 36(1)(VIIl) 0.00 7806000.00
D) [ ¥vss afkie aRag Provision for Standard Assets 56500000.00 56500000.00
E) | gHwaia= fAeft Revaluation Reserve 54846490.00 54298595.84
F) | 7m=e fAeft Building Fund 201602382.00 254522382.00
G) | emfera fef Charity Fund 663000.00 663000.00
H) | TR semor et Staff Welfare Fund 10325306.48 11337673.28
l) | fFrasvs et Election Fund 5000000.00 5000000.00
J) | wurre @ 3dfter fareror feft Member Depositor Education Fund 12165000.00 13597000.00
K) | srvmerg @eamor feft Member Welfare Fund 4332865.00 4094065.00
L) | tjerarores féwr wre feft Investment Depreciation Reserve 11915000.00 27599050.00
M) | st faesrr freft Technology Development Fund 15320000.00 16040000.00
N) | sicravres =@-sar feft Investment Fluctuation Reserve 65765650.00 85765650.0
0) | /=at Rereg b General Reserve Fund 1670914.24 1670914.24
P) | 3= Rereg ws (NBA) 4938398.55 27617184.55
Uqu Total 1984771418.77 2324410788.41
SCHEDULE 3 - LG SaX HQTelt Deposits & Other Accounts
A) | g&< 33 Fixed Deposit
q) #afes Individual 12057782035.09 13002490060.09
?) wi=erm Societies 3735050935.00 4176997266.00
3) ¥ Bank 1292530562.00 711527908.00
Sub Total -A 17085363532.09 17891015234.09
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Sr. No. Fl'qQﬁF'T As on 31-03-2020 As on 31-03-2021
Particulars Rs. Ps. Rs. Ps.
B) | = 34 Saving Deposit
q) Faf Individual 2456281979.44 2753128282.70
3) AT Societies 9339375.25 6468143.16
Sub Total - B 2465621354.69 2759596425.86
C) | =me1, 3@ Current Deposit
q) dafee Individual 514356271.51 583053168.50
Q) W= Societies 238750814.05 400710061.21
3) & Bank 1066186.34 0.00
Sub Total-C 754173271.90 983763229.71
D) | 9&< Wueiedn 34t Matured Deposit
q) Gafthe Individual 553658810.00 31585509.00
Q) W= Societies 86211715.00 1565309.00
Sub Total-D 639870525.00 33150818.00
TR Total- - 20945028683.68 21667525707.66
SCHEDULE 4 - ot (e Hed 39) GZIH Brrowings (Long Term Deposit) Subordinate
A) 3ref Hqed 39 Long Term Deposit Subordinate
q) dafeses Individual 134573319.00 134573319.00
Q) W= Societies 313602000.00 313602000.00
Sub Total - 448175319.00 448175319.00
SCHEDULE 5 - $&IX QUfT Other Payable
A) fa~apres 2uft Sundry Payable 22946788.00 13137464.92
B) | 3MmHd Suspense Account 42137470.17 46956193.86
C)| g 2uft Other Liabilities 101185363.19 146497708.61
D) | RragfRet fRuisfie Security Deposit 856945.00 544880.00
E) | ¥ .9vser D.D.Payable 27918865.62 51825645.66
F) | 3R =< Income Tax Provision 73378906.00 113647706.00
G) | 3R @d @=g Other Expenses Provision 9199459.05 6151524.26
U Total- - 277623797.03 378761123.31
SCHEDULE 6 - STl fIge a S aTe] WicaTelier faleeta Cash in Hand & Balance with Banks
A) | ¥ flrgd (ATM ¥g) Cash In Hand (With ATM) 145824645.00 86937641.00
B) | dapiq aTe], @it fargas Current Accounts with Banks
q) Rereg 6 31T 33T Reserve Bank of India 1322264392.86 897245544.08
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qusfie As on 31-03-2020 As on 31-03-2021

Particulars Rs. Ps. Rs. Ps.
?) fR.ur.w.3).9% fer. The M.S.C. Bank Ltd. 1527824.06 624108.12
3) WITER, ATART, HIeeTqR, gur foregT 7. WE. T 45141159.94 361174246.50
Sangli, Satara Kolhapur, Pune Dist. Central Co-op.Bank Ltd.
¥) T §b AP ST T Aerd depl 1471443.99 331344.66
State Bank of India & Associate Banks
4) .S d).3ma.d6 58490978.24 47063606.07
.D.B.I. Bank Ltd.
§) S AT TSI T qTBAT 433016.79 1481503.79
Bank of Baroda Br. Walwa
9) USTE M 9% SITET PICETR 12818.36 12818.36
Punjab National Bank Br. Kolhapur
¢) g 9 it gfear amar et 7948412.48 5754931.67
Union Bank of India Br.Miraj
R) deb 3T e e 5405.30 5405.30
Bank of India Br.Kolhapur
90) Ta.SL.UB.A. 95 101136.08 2928.50
H.D.F.C. Bank
99) SR I TG TR T IO 1409374.34 106538.22
Axis Bank Br.Islampur & Pune
9) 3. <. 3.3t 3. d e for. omaT AT A€ |Teft 10012561.00 0.00

.C.1.C.I. Bank Ltd. Br.MY Sangli

93) IR d AT FFATAYR - STARFTGR-STa 19737415.13 24930601.23
Ratnakar Bank Branch Islampur-Jaysingpur-Vadgoan
9¥) PSR P MRAT AR PIegTIR 100000.00 100000.00
Fedral Bank Branch Laxmipuri Kolhapur
9%) BT0 STAT WEHRI 96 2I=aT qor 8767589.66 10082572.38
Thane Janta Sahakari Bank Br. Pune
94) AREI BI-3HTY. d6 AT DI 171267.62 96328.62
Saraswat Co-op. Bank Ltd. Br.Kolhapur
q9¢) ATRTG fager HI-31My. d oA fawhredt 5216191.33 4503612.65
Shamrao Vitthal Co-op. Bank Br. Vikroli
Sub Total (B) 1482810987.18 1353516090.15
TgT Total (+B) 1628635632.18 1440453731.15
SCHEDULE 7 - 30X darciier 34t Deposit with Other Banks
A) | fregr 7t wg.d for. District Central Co.Bank Ltd. 1870100000.00 1820100000.00
B) | 3aR wg.d4p1 Other Co-op. Banks 901100000.00 51100000.00
C) | <rftagra St Nationalized Banks 32000000.00 32000000.00
D) | =gt de1 Commercial Banks 660000000.00 950000000.00
Ut Total - 3463200000.00 2853200000.00
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Sr. No. at_{gﬁa As on 31-03-2020 As on 31-03-2021
Particulars Rs. Ps. Rs. Ps.
SCHEDULE 8 - WUEB Investment
A) | s /T TSR TN Jaavd 4056165140.00 5724829299.00
Central/State Govt. Securities
B) | & wh.vw. .4 for., Hag drewd 50000.00 50000.00
The M.S.C Bank Ltd.Mumbai Shares
C) | wireht R1.9.9g.9% for., wimelt Srord 701000.00 701000.00
Sangli D.C.C. Bank Ltd. Sangli Shares
Tgur Total- 4056916140.00 5725580299.00
SCHEDULE 9 - ol Loans & Advances
A) | deuHad, B e, g /g?r . Cash Credit, 0.D./Hundi etc. 6256459086.56 6645576254.92
9) SAR dRUTER Secured 5978304670.56 6170807016.91
?) fa=T aRumeR Unsecured 278154416.00 474769238.01
atel A0 oifieht Ypareht Of Which Overdue 647413050.00 521512206.26
9) TR TRUMER Secured 646265707.00 513046246.67
?) famT AR Unsecured 1147343.00 8465959.59
3) Ut geta /werfia Doubtful/Loss
B) | e qaa &t Medium Term Loan 2992045052.79 2886640813.93
q9) 3R dRUTER Secured 2625679884.38 2560480355.11
Q) =T aRumeR Unsecured 366365168.41 326160458.82
TRYeT AUt dorfdh Amareht Of Which Overdue 146291205.00 169920429.94
9) 3R dRUMER Secured 139237388.00 163043557.69
) fa¥T aRUmeR Unsecured 7053817.00 6876872.25
3) U gta /werfia Doubtful/Loss
C) <t gaa @t Long Term Loan 5018996918.64 4871004241.51
9) goR dRUmeR Secured 5018996918.64
TRYeT AU ol Aeparht Of Which Overdue 284513120.54
SR dRUMER Secured 302369276.00
YRUT Total - Loans & Advances (A+B+C) 14267501057.99 14403221310.36
SCHEDULE 10 - ¥ITaR @ ST A1erda (3fiST g ST Land & building (WDV)
A) | =R AT land & building (WDV) 160097205.09 155787145.91
B) | ST HTers=IT Furniture, fixtures (WDV) 103943645.42 151400329.53
Tt Total- 264040850.51 307187475.44
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Sr. No. agefter As on 31-03-2020 As on 31-03-2021
Particulars Rs. Ps. Rs. Ps.
SCHEDULE 11 - 0 30t Other Receivable
A) | feutsfte Deposits 4497113.00 4498669.41
B) | afscg=aw1 Advances 47449605.93 3065171.23
C) | §.aR BR. 0.00 0.00
D) | ferga® TS Printing Stationary Stock 2524636.37 2154968.85
E) | fas=eptes Aoft Sundry Debtors 48470468.95 49253448.44
F) | sfsegr1 g=¥ <a=1 Advance Income Tax 73378906.00 113647706.00
G) | == f@earRar Aeee Nach Clearing Settlement Account 0.00 0.00
TuT Total- - 176320730.25 172619963.93
SCHEDULE 12 - Contingent Liabilities
EHIATSATOY fRerpRetedt STataqRet Bank Gurantee 31425450000 306983768.00
90 ¥ FeiTRfee @i Rereg dbaps af dorell B 33287562.00 38008532.00
(DEAF) 10 Year Inoperative Account Amount transfered to RBI
el tfeter STQT caTst JTevftaraeTH ATt 16855169.00 16855169.00
Claim for Excess Interest application on Agriculture advances
RIS HoiAThl HIsa 6318915.00 6318915.00
State Govt. Debtwaiver Case Pending In DDR Office
TguT Total- 370716146.00 368166384.00
SCHEDULE 13 - fi®Tetel TSt Interest Received
A) | FeifeR fATere @S 1534749486.46 1445544697.66
Interest Received on Loans & Advances
B) | 34t & aauyehiar fAresteret earst 580616920.37 602457412.77
Interest Received on Investments
C) | @ ferel R Less Rebate -25019727.76 -25235876.41
Qo Total 2090346679.07 2022766234.02
SCHEDULE 14 -gdX STHT Other Received
A) | e ot ety Aol SRR B, dfa 1S, 9% 99 i, 5T 45714542.74 61514093.67
Service Charges, Takeover Charges, Processing Fee,
Locker Rent, Chequebook charges, Printing.
B) | Y I faght o 22831097.00 84646010.82
Profit on Sale of Govt. Securities
C) | fowré Fam =g Deffered Tax Provision
D) Taave Tesar A Investment fluctuation reserve 15000000.00
Tqur Total 83545639.74 146160104.49
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Sr. No aquefter As on 31-03-2020 As on 31-03-2021
B Particulars Rs. Ps. Rs. Ps.
SCHEDULE 15 - fQlel QTS Interest paid
A) 3R et @St 1498796698.49 1434046900.05
Interest paid on Deposits
B) | swifar Rert st
) . . 48233759.00 21630366.40
Interest paid on Borrowings
T Total- - 154703045749 1455677266.45
SCHEDULE 16 - 3R @d Other Expenses
A) | R @ 27416278.07 39643920.87
Other Expenses
B) | W<RI e it fefe 4435816.00 10683252.00
Govt. Securities Premium Amortization
TR Total- - 31852094.07 50327172.87
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CA. Pradip Nivrutti Babar
General Manager

Mr. Rajaram Anandrao Patil
Chief General Manager

Mr. Rajaram Shankar Jakhale
Managing Director

¥q g1 g1fifeh 3TgATel g dTdee U=d — 00-029 Q



7 wiaa=a, fram, et . ©
5 (mm o<k fo1. U

U3, dT. gresar, 1. |iTell

Significant Accounting Policies

1. Basis of Accounting

The financial statements are prepared by following the Going Concern concept on historical cost
convention under accrual system of accounting unless otherwise stated. These statements conform with
the applicable statutory provisions, Accounting Standards (AS) issued by The Institute of Chartered
Accountants of India and generally accepted accounting principles prevalent in the Banking Industry in
India and Regulatory norms/guidelines prescribed by Reserve Bank of India and Banking Regulation Act
1949 and The Maharashtra Cooperative Societies Act 1960.
2. Use of Estimates

Preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts
of Assets and Liabilities, Revenues and Expenses and Disclosure of contingent liability at the date of the
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
tothe accounting estimates is recognized prospectively.
3. Interms of RBl directives, following additional disclosures are made:

Sr.
No. Particulars 31.03.2020 31.03.2021
1 Capital to Risk Weighted Asset Ratio 13.14 12.40
Movement in CRAR
(i)  Total Capital Funds 16758.24 16605.48
(ii) Risk Weighted Assets 127545.58 133946.00
3 Investments:
(i)  Book Value 75201.16 85787.80
(i) Face Value 75289.51 85122.81
(iii) Market Value 75351.45 85519.32
* Non SLR Investment 7.51 7.51
* Provision Held for Non SLR Investment 7.51 7.51
4 Advances against:
(i)  Real Estate 13431.71 16715.92
(ii) Construction Business 4610.92 4378.68
(iii) Housing 7376.39 7424.96
5 Advances against shares & debentures NIL NIL
Advances to directors, their relatives, companies/firms
6 in which they are interested: NIL NIL
(i) Fund based NIL NIL
(i) Non-Fund based NIL NIL
7 Average cost of deposits 7.33 6.77
8 NPAs
(i) Gross NPAs 13677.24 12723.80
(i) Net NPAs 3191.93 439.55
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9 Movement in NPAs
(i) Gross NPAs 13677.24 12723.80
Opening Balance 8962.19 13677.24
Add : Additions during the year 4715.05 3122.38
Less : Reduction during the year 0 4075.82
Closing Balance 13677.24 12723.78
(i) Net NPAs 3191.93 439.55
Opening Balance NIL 3191.93
Add : Additions during the year 3191.93 NIL
Less : Reduction during the year NIL 2752.38
Closing Balance 3191.93 439.55
10 Profitability:
(i) Interestincome as a percentage of workifugds (%) 8.59 8.30
(ii) Noninterest income as a percentage of working funds
(%) 0.57 0.62
(iii) Operating profit as a percentage of working funds (%) 1.33 1.54
(iv) Return on average Assets (%) 9.16 9.81
(v) Business (Deposits Advances) per Employee 878.12 969.64
(vi) Operating profit per employee 7.91 10.11
11 Provisions made towards:
(i) NPAs 1670.00 1798.94
(ii) Depreciation on investments NIL 156.84
(iii) Provision For Restructured Account NIL 123.00
(iv) Special Reserve Income Tax Act 36(1)(VIII) NIL 78.06
12 Movement in Provisions:
(i) Towards NPAs
Opening Balance 9062.06 10485.31
Add : Additions during the year 1670.00 1798.94
Less : Reduction during theear 246.75 NIL
Closing Balance 10485.31 12284.25
(ii) Towards Depreciation on investments
Opening Balance 66.81 119.15
Add :Additions during the yealto be reported net off) 52.34 156.84
Less : Reduction during the year NIL NIL
Closing Balance 119.15 275.99
(iii) Towards Standard Assets
Opening Balance 565.00 565.00
Add : Additions during the year NIL NIL
Less : Reduction during the year NIL NIL
Closing Balance 565.00 565.00
13 (i) Foreigncurrency assets NIL NIL
(ii) Foreign currency liabilities NIL NIL
14 (i) Payment of DICGC Insurance Premium 227.46 238.91
(ii) Arrears in payment of DICGC premium NIL NIL
15 Penalty imposed by RBI NIL NIL
16 Cost of premises
Original Cost 1600.97 1557.87
Add : Revaluatiorduring the year NIL NIL
Closing Balance 1600.97 1557.87
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4. CASH FLOW STATEMENT (Accounting Standard-03)
PARTICULARS
31.03.2020 31.03.2021
Rs. In lakhs Rs. In lakhs
A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT AS PER PROFIT AND LOSS ACCOUNT 1001.71 1279.17
ADD: ADJUSTMENTS FOR-
DEPRECIATION ON ASSETS 365.44 411.69
PROVISION FOR BAD & DOUBTFUL DEBTS 1670.00 2000.00
PROVISION FOR INCOME TAX 485.91 444.21
PROVISION FOR INVESTMENT DEPRECIATION RESERVE 0.00 156.84
AMORTISATION OF PREMIUM ON INVESTMENTS 44.36 106.83
DEFERRED TAX -15.22 39.21
NBA and Other Provisions -856.63
TRANSFER FROM IFR -150.00
OPERATING PROFIT BEFORE WORKING CAPITAL 3402.20 3581.32
CHANGES
ADJUSTMENTS FOR
(INCREASE) / DECREASE IN INVESTMENTS -2991.32 -10586.64
(INCREASE) / DECREASE IN ADVANCES 6305.63 -1357.20
(INCREASE) / DECREASE IN OTHER ASSETS 465.12 -760.77
(INCREASE) / DECREASEIN INTEREST RECEIVABLE 344.48 -1455.69
(INCREASE) / DECREASE IN DEPOSIT PLACEMENTS -8777.80
INCREASE/ ( DECREASE) IN DEPOSITS 3508.71 7224.96
INCREASE/ ( DECREASE) IN FUNDS 556.12 3395.97
INCREASE/ ( DECREASE) IN OTHER LIABILITIES -1,244.31 1,834.40
INCREASE/ ( DECREASE) IN INTEREST PAYABLE -450.39 -18.80
CASH GENERATED FROM OPERATIONS 1118.44 -1723.77
INCOME TAX PAID NET OF REFUND -733.79 -402.68
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 384.65 1454.87
B) CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS AND CAPITAL WIP -3241.85 431.46
SALE OF FIXED ASSETS 0.00
NET CASH USED IN INVESTING ACTIVITIES (B) -3241.85 431.46
C) CASH FLOW FROM FINANCING ACTIVITIES
INCREASE/ (DECREASE) IN SHARE CAPITAL -3.99 -4.52
DIVIDEND PAID DURING THE YEAR -530.52
NET CASH USED IN FINANCING ACTIVITIES [C] 534,51 -4.52
D) NET INCREASE/ DECREASE IN CASH &CASH EQUIVALENTS -3391.71 1881.81
(A+B+C)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 19678.06 16286.35
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 16286.35 14404.54

Note : Cash flow statement has been prepared under the indirect method set out in the Accounting
Standard ( AS) -3 " Cash Flow statements" issued by the institute of Chartered Accountants of India.
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5. Fixed Assets and Depreciation (Accounting Standard -10)

5.1 Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-
line method.

5.2 Amortization is recognized on a straight-line basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each reporting period, with the effect
of anychangesin estimate being accounted for on a prospective basis.

5.3 Premises are revalued from time to time as per the valuation reports by registered Government
Approved valuer as on the date of valuation. The surplus arising out of such revaluation (due to
difference in written down value and fair market value on the date of valuation) is debited to premises
account and correspondingly credited to revaluation reserve. Depreciation on account of revaluation
of ownership premises has been provided during the year and an equivalentamount of Rs. 5,47,894/-
is debited to Revaluation Reserve.

5.3 Depreciation on tangible assets is provided based on useful life

5.4 Specialised software isamortised over an estimated useful life of 3 years.

Vi) Estimated useful life of the assets are as follows:

Class of Property, plant and equipment Useful life

Buildings 60 Years

Furniture and fixtures 10 years

Vehicles 8 years

Server 6 years

Computer 3 Years
5.6Depreciation Charged For Year 2020-21 -Rs.4,11,69,386.22

6. Revenue Recognition (Accounting Standard-09):

6.1 Items ofincome and expenditure are accounted for on accrual basis.

6.2 Income from non-performing assets is recognized to the extent realized, as per the directives issued

by RBI.

6.3 Interest on Government Securities, debentures and other fixed income securities is recognized on
accrual basis. Income on discounted instruments is recognized over the tenor of the instrument on a
straight-line basis.

6.4 Dividend income is accounted on receipt basis.

6.5 Exchange and brokerage are recognized on realization.

7. Investments (Accounting Standard-13)

7.1 Categorization of investment: In accordance with guidelines issued by RBI, the Bank classifies its

investment portfolio into the following three categories:
i) 'Held To Maturity'-Securities acquired by the Bank with the intention to hold till maturity.
ii) 'Held For Trading' - Securities acquired by the Bank with the intention to trade.
iii) 'Available For Sale' - Securities which do not fall within the above two categories are classified as

'Available for Sale'.
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7.2 Classification of Investments: For the purpose of disclosure in the Balance Sheet, Investments are
classified as required under Banking Regulation Act, 1949 and RBI guidelines as follows:—

Government Securities, Other Trustee Securities, Shares in co-operative institutions, Shares of Limited
companies, PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and other Investments.
7.3 Valuation of Investments:
i) 'Held to Maturity' - These investments are carried at their acquisition cost. Any premium on acquisition
isamortized over the balance period to maturity, with a debit to Profit & Loss Account. The book value of
security is reduced to the extent of amount amortized during the relevant accounting period.
ii) 'Held for Trading' - The individual scrip in the HFT category is marked to market at monthly interval.
The net resultant depreciation in each classification (as mentioned in Para 3.2 above) is recognized in the
Profitand Loss Account. Net appreciation, if any, isignored.
iii) 'Available for Sale' - Except securities (SRs) issued by Asset Reconstruction Company (ARC) Trust each
Central Govt./ Other approved Securities in this category is re-valued at the market price or fair value for
each scrip. SRs will be valued at NAV as on the date of Balance Sheet from the second year of the issue.
The resultant depreciation in this category is recognized in the profit and loss account. Net Appreciation,
if any, is ignored. In case of shares and bonds and other investments, the scrip wise appreciation is
ignored. Market value of government securities (excluding treasury bills) is determined on the basis of
the price list published by RBI or the prices periodically declared by PDAI jointly with FBIL for valuation at
year-end. In case of unquoted government securities market price or fair value is determined as per the
rates published by FBIL
iv) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission etc.
pertaining to investments paid at the time of acquisitionis charged to revenue.
8. Employee Benefits (Accounting Standard-15):
8.1Provident Fund:
Provident fund is a defined contribution plan and the contributions for the year in that respect made to
Regional Provident Fund (P.F.) Commissioner are charged to Profit and Loss account.
8.2 Leave encashment
Leave encashment is a short term compensated absence. Accordingly, the Bank has made provision of
leave encashment on actual basis.
8.3 Gratuity
Gratuity is a defined benefit plan. The Bank has Gratuity Fund for its employees under the Group Gratuity
cum Life Assurance Scheme managed by Life Insurance Corporation of India. The bank has created trust
for gratuity fund. In terms of Accounting Standard -15 ( Revised) , Interest rate ,Current service cost and
net actuarial gain/loss is charged to the profit and loss account and net asset/liability is recognized in
Balance Sheet based on Actuarial valuation done by an independent actuary as at the year end, using the
projected unit credit method.
9. Segment Reporting(Accounting Standard-17)
In accordance with the guidelines issued by Reserve Bank of India, the segments are ascertained as
under.

Treasury includes all investment portfolio, profit/loss on sale of investments and money market
operations. The expenses on this segment consist of interest on external borrowings as well as internal
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sources and depreciation/ amortization of premium on HTM category investments.
ii. Other Banking operations include all other operations not covered under Treasury Operations.

Notes:-
a)

b)

c)

FINANCIAL YEAR 2020-21

Other Banking
Business Segments Treasury Operations Total
Particulars 2019-20 | 2020-21 2019-20 2020-21 2019-20 2020-21

Revenue 6034.48 | 6024.57 15801.02 15718.08 21835.50 | 21742.65
Operating Expenses 5158.36 | 4961.32 13504.30 13018.74 18662.66 | 17980.06
Operating Profit 876.12 | 1063.25 2296.72 2699.34 3172.84 3762.59
Unall. Expenses & Provisions 1685.22 2039.21
Profit before Tax 1487.62 1723.38
Less:- Income Tax 485.91 44421
Profit after Tax 1001.71 1279.17
Other Information

Segment Assets 75201.16 | 85787.80 | 161893.03 | 161961.58 | 237094.19 | 247749.38
Unallocated Assets 0.00 0.00 0.00 0.00 5392.31 6612.49
Total Assets 75201.16 | 85787.80 | 161893.03 | 161961.58 | 242486.50 | 254361.87
Segment Liabilities 75201.16 | 85787.80 | 161893.03 | 161961.58 | 237094.19 | 247749.38
Unallocated Liabilities 0.00 0.00 0.00 0.00 5392.31 6612.49
Total Liabilities 75201.16 | 85787.80 | 161893.03 | 161961.58 | 242486.50 | 254361.87

Segments are reported considering the nature of products or services, class of customers for
the products/services, different risks and returns attributable to them, organization structure
and internal management information system.

Operating Expenses are allocated on pro-rata basis.

The Bank Reports its operations in the following segments:

i) Treasury Investment operations in Govt.
Securities, Bank FD's & other
Investments

ii) Other Banking Operations : Consists of retail banking business and

Allied services.

The business operations are concentrated within Maharashtra State hence information about
secondary segment i.e. geographical segment is not given.

10. Related party Disclosures (Accounting Standard-18):
The Bank is a Co-operative society under the State Co-operative Societies Act, 1960 and there are no

Related

Parties requiring a disclosure under Accounting Standard 18 issued by The Institute of Chartered
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Accountants of India (ICAl) other than of the Key Management Personnel. There being only one
Managing Director Shri. Rajaram Shankar Jakhale . For the financial year 2020-21, in terms of RBI circular
dated March 29, 2003, he being a single party coming under the category, no further details thereon are
required to be disclosed

11. Operating Leases (Accounting Standard-19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss
Account on straight-line basis over the lease term. Initial direct costs are charged to Profit and Loss
account.

12. Earnings per share (Accounting Standard-20):

Particulars 2019-20 2020-21

Net Profit/(loss) after income tax 1001.72 1279.17
numbers of shares 460854 460401
Nominal Value of Shares (Rs.) 1000.00 1000.00
EPS (Rs.) 217.36 277.83

13. Income Tax and Deferred Tax(Accounting Standard-22):

Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at the amount
expected to be paid to tax authorities as per Income Tax Act,1961. Deferred Tax reflects the impact of
timing differences between taxable income and accounting income measured at tax rates applicable on
the Balance Sheet date. Deferred Tax Assets are recognized only to the extent that there is reasonable
certainty that sufficient future income will be available against which such deferred tax assets can be
realized. Current taxes and Deferred Taxes are recognized as per the provisions of Income Tax Act 1961
and Accounting Standards - 22. Accounting for taxes on income issued by ICAI.

13.1 Bank Paid Advance Tax in Financial Year 2020-21 Rs. 402.69 Lakh

13.2 Deferred Tax Liability.

Sr. Particulars Amount(In Lakh)
No.
1. | Deferred Tax Liability(As per Balance sheet) 62.87

14. Advances

14.1In accordance with the guidelines issued by Reserve Bank of India, advances are classified as
Standard, Substandard, Doubtful and Loss assets and required provision is made on such advances as
perthe normsissued by Reserve Bank of India from time to time.

The classification of advances into Standard, Substandard, Doubtful and Loss assets as well as
provision on non-performing advances has been arrived at in accordance with the guidelines issued
by RBIfrom time to time.

In addition to provisions on Non- Performing Advances, general provisions are made on following
categories of standard assets as per the RBl guidelines, as under:
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Category Provisions %
Direct advances to Agricultural and SME Sector 0.25%
Commercial and Real Estate Loans 1.00%
Commercial and Real Estate Loans - Residential Housing 0.75%
Other Standard Advances 0.40%

14.2 The overdue interest in respect of advances classified as Non-Performing Assets is made in

accordance with the guidelinesissued by the RBI.
15. Impairment of Assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. An asset is impaired when the carrying amount of the
assets exceeds the recoverable amount. An impairment loss is charged to the Profit and Loss Account in
the year in which the asset is identified as impaired. An impairment loss recognized in prior accounting
periodsis reversedif there has been change in the estimate of the recoverable amount.
16. Provisioning and Contingent Liabilities

A provision is recognized when the bank has a present obligation as a result of past event; it is
probable that outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Disclosure of a contingent liability
ismade when thereis a possible obligation that arises from past events and the existence of which will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the bank or a present obligation that arises from past events but it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made. Contingent Assets are neither recognized nor disclosed in the financial
statements.

Details of Contingent Liabilities.

Sr. | Particulars Amount (in Rs Amount (in
No. Lakhs Rs Lakhs)
(31.03.20) (31.03.21)
Bank Guarantee 3142.55 3069.84
(DEAF) 10 Year |  noperative Account Amount transfe rred to 33288 380.09
RBI
3 Claim for Excess Interest application on Agriculture advances 168.55 168.55
4 State Govt. Debtwai  ver Rejected Case Pending In DDR Office 63.19 63.19
Total 3707.17 3681.67

17. Accounting for Goods and Services Tax

Goods and Services Tax (GST) has been implemented with effect from 01" July 2017, Accordingly,
GST collected is accounted in GST Payable Account and GST Paid to Vendor is accounted in Input credit
Receivable account. Out of the GST in Input credit receivable account, eligible Input tax credit (ITC) is
availed as set-off. In case, eligible ITC remains unutilized, the same is carried forwarded and set off
subsequently. The ITC on expenses which is not allowable to be set-off as per GST Law, is expensed out.
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In case of Fixed Assets, eligible ITC of GST paid to the vendor is utilized against the amount of GST
collected from the customers and the disallowed portion of ITC is added back to the value of respective
assets.

Items of Income and expenses on which GST is applicable, accounted for net of GST.

18. Non-Banking Assets:

Bank has purchased a property situated in Malkapur in full satisfaction of loan. As the business
activity of the borrower has been closed and considering the chances of recovery against the measures
adopted for recovery of loan amount, Board of Directors of the bank has decided to buy the mortgaged
property and recover the loan amount under provisions of SARFAESI Act, 2002.

Accordingly, the property situated at Malkapur S. No.115 + 116 /1+2/B + C/2, Plot No.4
Jakhinwadi&KoyanaVasahat, Malkapur Tal- Karad Dis- Satarahas been purchased on 26"March, 2021
and converted to Non-Banking Asset shown under the head other assets in the financial statements.

The Non-Performing Assets (NPA) are adjusted accordingly, after considering this transaction.

Details of non-banking assets purchased during the year

Particulars 2019-20 2020 -21
i | No. of Assets purchased during the year NIL 1
ii | Aggregate Value of accounts purchased NIL 11,34,43,136.00

(including outstanding principal,
unrecovered interest, other charges and
write off amount )

iii | Aggregate Consideration (Net of Stamp duty) NIL 7,88,72,400.00

The bank management is of the opinion that as the amount of over dues in form of interest and other
charges are yet to be recovered; bank wants to keep its rights of recovery intact. As such, to ensure this,
the Bank has not reversed the Overdue Interest thereon and kept some margin portion of principle still as
outstanding. Further, in view of this, there are some other properties of the Borrower which are also not
released by the bank.

With respect to the charge of Shivkrupa Sahakari Pathpedireflecting on the property card Index, the Bank
management has obtained a legal opinion in this regard and concluded that the said charge is not
sustainable in the eyes of law once the registered sales deed has been executed and accordingly is in the
process of vacating the same.

19. Impact of Covid-19 on the business and related disclosures.

The covid19 pandemic had significantly impacted domestic as well as global financial markets and
economy in the preceding financial year. The continual of the pandemicin form of the insurgence of the
second wave across the globe including India has caused the global as well as domestic economy
susceptible toan adverseimpact of the samein the current financial year as well.

The government of India had announced series of measures to restrict the spread of pandemic
by announcing nation-wide lockdown during the period March 24,2020 to May 31, 2020 and subsequent
withdrawal of the same in a phased manner. The lockdown impacted adversely across the business
segments and banking business was not an exception to the same. Though the government announced
measures at various occasions for various business segments including banking sector, the adversity still
prevails at various business fronts in the current year as well.
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The impact of COVID-19 on the Bank's operations and financial results will depend on future
developments and resumption of various business activities, which are highly uncertain as the same will
be dependent on the severity and spread of the COVID-19 pandemic and effectiveness of measures
undertaken to mitigate the same.

In accordance with the RBI guidelines dated March 27, 2020 followed by April 17, 2020, and
May23, 2020 and in pursuance to the Board approved moratorium policy read with the said guidelines
relating to COVID-19 Regulatory Package, during the preceding year, the Bank had granted a moratorium
of three months initially, which got extended to another three months on the payment of all installments
and / or interest, as applicable, falling due between March 01, 2020 and August 31, 2020 to all eligible
borrowers, even if overdue, as on February 29, 2020. For all eligible accounts, where the moratorium was
granted, the asset classification remained stand still during the moratorium period (i.e. the number of
days over-due got excluded the moratorium period given, for the purposes of asset classification under
the Income Recognition, Asset Classification and Provisioning norms).

During the current financial year, the period of moratorium granted to the said eligible accounts,
is not considered as a basis for downgrading the asset classification as on 31" March 2021.

The Bank made requisite general provision in terms of the RBI circular dated April 17, 2020 w.r.t.
accounts in default but standard wherein asset classification benefit is extended. The details are as
below:-

PARTICULARS Financial Year 2019- |Financial Year 2020-
2020 2021

Amount in overdue Categories where the 17337.93** 17333.93
moratorium /deferment is extended.
Amount where asset classification benefits is NIL 9903.16
extended.
Provision Made for the Quarter ended 31st NIL 1500.00
March 2020 and 30" June 2021.
Provisions held as at 31st March 2020/2021 Held Reversal Held Reversal
and to the extent if adjusted against above.

NIL NIL NIL 1500.00

The figure reported above pertains to all such loan accounts where applications are received
upto August 2020 but relief being granted retrospectively for the period , in the financial year 2019-
20.

However a General provision of Rs. 1500 Lakh was made on 31" August 2020 which was
Reversed on 31" march 2021.

In pursuance to the RBI Circular dated 7" April 2021 the Board in its meeting dated 28.05.2021
approved the policy of refund/adjust “Interest on Interest” charged to all the borrowers during the
moratorium periodi.e March1 2020 to August 31,2020. Accordingly, the effect of the same was estimated
in conformity of the said policy to all the eligible borrowers. The aggregate amount of reliefs as to be given
tothe borrowersforthe year ending March 31,2021 is Rs.83,92,897.00
20. Disclosures in pursuant to the Resolution Framework for COVID-19-related stress as
implemented by the bank vide circular No. RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated
06" August 2020
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Type off (A) (B) (c.) (D) (E)

Borrower Number off Exposure to Of (B),| Additional Increase i
accounts accounts aggregate funding provisions o
where mentioned at amount of| sanctioned, if account of th
resolution (A) before debt that| any, including implementatio
plan was been| implementation was between of th
implemented | of the plan. converted invocation ofl resolution plan
under this| into other| the plan and
window securities implementation|

Personal 8 312.36 0 0 31.24

Loans

Corporate 0 0 0 0 0

Loans

Of Which, 0 0 0 0 0

MSMEs

Others 1 649.23 0 0 64.92

Total 9 961.59 0 0 96.16

21. Disclosures in pursuant to the Micro, Small and Medium Enterprises (MSME) Sector —

Restructuring of Advances as implemented by the bank vide circular No.RBI/2018-19/100
DBR.N0.BP.BC.18/21.04.048/2018-19 dated January 1,2019

No of accounts Restructured Loan  Anmourt (Rsinmillion)
n 2979

22. Bank had overdraft arrangements of Rs. 70.75 Cr (21.25 + 49.50cr) with RBL Bank & Indusind
Bank against FDR. Bank had availed BG / LC facilities for its clients from Union Bank, Shamrao-Vitthal
Co OP Bank & Saraswat Co Op Bank Ltd against a FDR kept with them.

23. The Bank during the year under audit has implemented a new CBS software system on 9"
October 2020. According to the system the interest is charged to the account at the date when
the instalment is due as against the earlier system where the interest charging was on the
monthly basis. However, now in respect of balance period i.e. from date of instalment till end of
the month, interest is calculated and accrued under Interest Receivable head.

24, In lights on the on-going pandemic situation, RBI vide its circular dated 27-10-2020 instructed
all the banks to give relief in form of ex-gratia against the interest charged to the accounts of all
the eligible borrowers. Accordingly, bank worked out the ex-gratia amount which was Rs
59,19,570.00 and after paying it to the borrowers, the same was shown as receivable from
Government of India in the Financials as at 31" March 2021. However, on processing the same by
the State Bank of India (which is a Nodal Agency), the claim admitted was 52,89,356.00. The Bank
is in the process of recovering the excess paid amount from the borrowers which will be done in
due course of time.

Shri. R.S. Jakhale M/S KGB & J ASSOCIATES
Managing Director Chartered Accountants
CA Santosh Tase
Partner
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WA 2020-¢ | FCAM HAAT [FF R0R0-32 | F 022-3R

A, A, A AR TN = T[T AT QT | WTATRRET
HATAAT @A ATt

? | WIRT W 2900,00 202¢.0% 9¢,04 | 2240,00
3 | wiikeR, B 9 W 200,00 CORCEY - 9%, 00
3 E‘Tl?'l,?ﬂ'{iléﬁl‘ﬁ? 200,00 9,88 - 200,00
y | srifem wie = fam, ©%0,00 COPACTY JACCY 0,00
o | STeE wee frdi 1 A 20,00 2.8% - 20,00
g | SEWTA gl 9 TEI %%0,00 ¥ou,R3 - 4%0,00
o | R ¥0,00 38,92 - ¥0,00
¢ | TRER 30,00 «03,R9 243,09 39%,00
TR 3%00,00 3YR3IRY 31940,00
YT S F WA JATIOT AR {STATTF 6K 01 2-3 _
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afifyre - 3 ANNEXURE -A
qHh A :- TRTHATY HEHRT & ., 96 (FeTqes §) Name of Bank:- Rajarambapu Sahakari Bank
e HrgieraraT o 497, 98, ddrese, et Ltd;Peth(Scheduled Bank)
Aieoft fgmre: 3%/0%/35¢8 Head Office Address : A/p-Peth, Tal-Walwa, Dist-
ol s TH.0.O AT e Sangli.
o o e %! TR /UR.TE.-xeR O Date of Registration : 29/06/1981
ai@: R.ok/30/38¢3 Registration No. : SAN/BNK/158
RBI License No. : ACD/MH-282 P
Date : 07/10/1981
FHEEA  : WYUT HERTE T Area of Operation : Entire State of Maharashtra
1§39/ 03/303 ATl Giatoen e (* .om@m) | Financial Position as on 31/03/2021 (*Rs. In Lakh)
WY SFATCRATHE ¥IrET 8 | No of Branches including Head 47
Office
T 1) At 83834 | Membership A) Regular 41425
) AR I | B) Nominal 1627
YA AT Higae * gEog.oy | Paid up Share Capital 4604.01
*
TS g et * 3338%.3% | Reserves and Other Funds 23244.11
*
Sat * 31§§0%.35 | Deposits 216675.26
) T o * e4%y.05 | A) Saving * 27595.96
=) =] 39 * ¢ec30.53 | B) Current * 9837.63
%) T A i peexye.ge | ©) Term * 179241.67
ot * 188033.3% | Advances 144032.21
#) o * pagoar.ey | A)Secured  * 136022.91
) formaret * ¢ooe.30 | B) Unsecured * 8009.30 -
%) IHT & FeiqRae % 3.33% | C) % of Priority Sector Adv. 73.12%
T) 39 Heh IRl % vy.v3y | D) % of Weaker Section Adv. 14.43%
EIGIGE Borrowings
) e e, S e e Nil A) D.C.C. Bank Nil
) T WEhRI 5 fot. o Nil B) M.S.C. Bank Nil.
) g sk Nil C) Other Bank Nil
i ¢4le¢ls.co | Investment 85787.80
&) Siegr ey, e, SR fer. * 9¢30%2,00 | A)D.C.C. Bank * 18201.00
) T Gehr o fef. qog * __ | BYM.S.C. Bank * -
&) SR UE o I o * 819448.40 C) Govt. Secu. Other Bank * 67586.80
A0} HoTivlt YT HehST UHTUT: g.9¢ | Overdue Percentage 6.78
stgte ant “3r” | Audit Classification “A
qET * 10%.34 | Profit * 1279.17
THUT HHART 363 | Total Staff 372
1) FHER 308 A) Other Staff 304
) 3EH FHART te B) Sub Staff 68
Y viieae * Sugaoq.on | 1 Orking Capital 254503.07
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